Prepared For: UNION TOWNSHIP BOARD CF ED

IAugust 28, 2018

Thank you for giving Dell Financial Services LL,C. {*DFS") the opportunity lo provide a technelogy financing solution,

Enclosed is a financing proposal for your new technology needs. We look forward fo discussing this opportunity in Payments: Anrual
further delall with you. If you have any questions, please coalact me at the phene number or email address below, Consolidation: Monthly
Payments Due: Advance
Interim Rent: None
Sienmary Product Description. Product Price | Quanity | .- Extended Price <. Rata Faglar ;. § 0 .00 0
Qiote Numbe L SHnn _y_P et Heseriplon. Froche. T nes ’-ty v SR e rice ol Rkl Payinents
LATD16536 ver.1 Deil Chromebook 11 3180 $265.00 264 $68,060.00 2.22023 $15,407.29
Google Chrome OS Managament Console -
LATO16536 ver.1 License - academic $27.00 264 | $7.928.00 0.22023 $1,569.80
- $77.088.00 | S $16,977.08

Proposal Explration Data:
September 27, 2018

PLEASE NGTE:

Personal Properiy Taxes (PPT) o nat apply fa this la

{.easing and financing provided by Dell Financial Services L.L.C. or its afffiate or designee {*DFS"} to qualified cuslomers. Offers may nol be available or may
vary In certain countries, Where available, offers may be changed without nolice and are subject to product availability, credit approvasl, execution of
decumentation provided by and acceptable to DFS, and may be subject to minimum fransaction size, Offers not available for personal, family or household use.
Dell and the Deil logo are frademarks of Dell Inc. Proposal is property of DFS, contains confidential Information ang shall not be duplicated or disclosed in whole
or part. Proposal & not a firm offer of fnancing, Pricing and rates based upon ihe final ameunt, configuration and specification of the supplied equipment,
software, services or fees. Prorata payment may be due in the first payment cycle. Proposal exciudes additional costs to customer such as shipping,
maintenance, filing fees, appiicable taxes, insurance and similar items. Proposal valid through the expiration date shown above, or If nane is specified, for 30
calendar days from date of presentation,

End of Term Options:

Tax Exempt Lease Purchase (TELP):

+ Exercise the optian to purchase the products for $1.00.
+ Returs all produsts to lessor ai lhe iessee’s sxpense,

- A s S
Becky Mears Lense «f;f’ jev;/;:‘% rson Cheomelooo ks

DFS Channel Account Manager
DeHl | Financlal Services
512.728.8002

Beckx.Mears@Del!.com
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Prepared For: UNION TOWNSHIP BOARD OF ED

[August 28, 2018 |

Additionat Information:

LEASE QUOTE: The Lease Quole Is exclusive of shipping costs, maintenance fees, filing fees, lisensing fees, propariy or use taxes, lsurance premiums and
similar iterns which shall be for Lessee's accotint, Lessee will pay payments and all other amounts without set-off, abatement of reduction for any reascn
whatsoaver, Additionally, Lessee shall declare and pay all sales, use and personal proparty taxes to the sppropriate taxing authosities. if you are sales tax
exempt, please provide a copy of vour Exemption Certificats with the Lease Contract. IfL.esses provides the appropriate tax exemption certificates to DFS,
sales and use laxes will not be coilected by DFS. However, If your laxing authority assesses a personaf property tax on leesed equipment, and if DFS pays lhat
tax undar your lease siruclure, Lessee must refmburse DFS for that tax expense in connection with the Lassee’s lsase.

PURCHASE ORDER: The Purchase Order must be made out to Dell Flnanclal Services L.L.C., One Dell Way, RR8-23, Round Rock, TX 78682, The Purchase
Drder will need fo include the quele number, quantily and description of the equipment. Please be sure Io indicata that the PO is for a lease order and shows
the type of lease, the tesm length, and payment frequancy. The date of the lease quole referenced should be included, Please be sure to include any applicable
shipping costs as 2 line lem and include your address as the SHIP TO destinatien.

INSURANCE: The risk of loss on the equipment is borne solely by the Lessee. Lessee shall be required to purchase and maintain during the Term
(i} comprehensive public Eabllity insurance naming Lessor as additional insured; and () “all-risk" physical damage insurance in a minfmum amount of the
Puechase Price, naming DFS as firsl loss payee.

APPROPRIATION COVENANT: The Laase wiil contain an appropriation of funds clause, The Lessee will covenant thal il shal! do all things legally within its
power to obiain and maintain funds from which the payments may be paid.

DOCUMENTATION: In addition to a duly executed Agresment, other documents as reasonably reguested by DFS may be required, such as but not limited o,
opinions of counsel, IRS tax exemption forms (If applicable}, and audited financials.

PROPOSAL VALIDITY { APPROVALS: This is a proposal based upon market conditions and is valid for 30 days, is subject to final credit approval, review of the
aconomics of the transaction, and execution of nitually acceptable documentation.
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Secretary/Clerk Certificate Instructions

1. In the blocks under paragraph (ii) with the headings “NAME OF AUTHORIZED SIGNATCRY”, “TITLE OF AUTHORIZED
SIGNATORY” and “SIGNATURE OF AUTHORIZED SIGNATORY”, all persons who are authorized to execute and deliver
the and any retated Lease Schedule(s) from time to time thereunder between the Public Entity and Dell Financial
Services L.L.C. should write or type his/her name under the “Name of Authorized Signatory” heading, write or type
his/her title under the “Title of Authorized Signatory” heading, and sign his/her name under the “Signature of
Authorized Signatory” heading in the btock across from his/her name and title. The person(s) listed and executing
in the blocks under paragraph {ii) must not be the same person executing the Certificate on behalf of the
Public Entity (Clerk, Secretary, etc.) listed at the top of the Certificate and executing in the signature block at
the bottom of the Certificate under the “In Witness Whereof” language;

2. The Clerk, Secretary, etc. should insert the No. in paragraph (iii), if known;

3. The Clerk, Secretary, etc. should strike paragraph (v) of the Certificate if this paragraph is not applicable to the
Public Entity;

4. If paragraph (v) of the Certificate is applicable to the Public Entity, the Clerk, Secretary, etc. should insert
“regular” or “specfal” in the first blank and then insert the date of the meeting of the governing body of the Public
Entity in the second blank;

5. The Clerk, Secretary, etc. should write or type the Fiscal Period of the Public Entity in paragraph (ix);

6. The Clerk, Secretary, etc. should write or type his/her name, title, name and State of the Public Entity in the top
portion of the Certificate and date, sign & print his/her name and title at the bottom of the Certificate under the
“In Witness Whereof” language; and ‘

7. If required by local law, the Certificate should be notarized by a notary public. The notary public should be a
person other than the Clerk, Secretary, etc. executing under the “In Witness Whereof” language of the Certificate,

Reference; 577500-24572 Page1of 3
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SECRETARY/CLERK CERTIFICATE

i, , do hereby certify that:

(i) | am the duly elected, gualified, and acting (Clerk, Secretary, etc.) of
Township of Union School Pistrict, a NJ public entity (the “Public Entity”),

{i1) Each of the persons whose name, title and sighature appear below is a duly authorized representative
of the Public Entity and holds on the date of this Certificate the formal title set forth opposite his/her name and the
signature appearing opposite each such person’s name is his/her genuine signature:

NAME OF AUTHORIZED SIGNATORY TITLE OF AUTHORIZED SIGNATORY SIGNATURE OF AUTHORIZED
(cannot be Clerk/Secretary SIGNATORY
authenticating this certificate)

(i) Each such representative is duly authorized for and on behalf of the Public Entity to execute and
deliver that certain Master Lease Agreement No. 577900-24572 (the “Agreement”) and any related Lease Schedules
from time to time thereunder {the “Schedules”) between the Public Entity and Dell Financial Services L.L.C., or its
assignee (collectively, “Lessor”), and all agreements, documents, and instruments in connection therewith, including
without limitation, schedules, riders and certificates of acceptance.

(iv) The execution and delivery of any such Agreement and/or Schedule and all agreements, documents,
and instruments in connection therewith for and on behalf of the Public Entity are not prohibited by or in any manner
restricted by the terms of the Charter or other document pursuant to which the Public Entity is organized or of any
loan agreement, indenture or contract to which the Public Entity is a party or by which it or any of its property is
bound.

(v) [STRIKE IF NOT APPLICABLE] The Public Entity did, at a duly called {regutar or special)
meeting of the governing body of the Public Entity attended throughout by the requisite majority of the members
thereof held on the day of by motion duly made, seconded and carried, in accordance with
all requirements of law, approve and authorize the execution and delivery of the Agreement, the related Schedule(s)
and all agreements, documents, and instruments in connection therewith on behalf of the Public Entity by the
authorized representative(s) of the Public Entity named in paragraph (i) above. Such action approving the Agreement,
the related Schedule(s) and all agreements, documents, and instruments in connection therewith and authorizing the
execution thereof has not been altered or rescinded by the Public Entity,

{vi) No event or condition that constitutes (or with notice or lapse of time or both, would constitute) an
Event of Default, as defined in the Agreement, exists at the date hereof.

(vii) All insurance required in accordance with the Agreement is currently maintained by the Public Entity,

(viit) The Public Entity has, in accordance with the requirements of law, fully budgeted and appropriated
sufficient funds for the current budget year to make the Rent payments scheduled to come due during the first Fiscal
Period and to meet the Pubilc Entity's other obligations for the first Fiscal Period, as such terms are defined in the
Agreement, and such funds have not been expended for other purposes.

Referance: 577900-24572 Page 2 of 3
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(ix) The Fiscal Period of the Public Entity is from to

(x) The foregoing authority and information shall remain true and in full force and effect, and Lessor shall
be entitled to rely upon same, until written notice of the modification, rescission, or revocation of same in whole or in
part, has been delivered to Lessor, but in any event shall be effective with respect to any documents executed or
actions taken in reliance upon the foregoing authority prior to the delivery to Lessor of said written notice of said
modification, rescission or revocation.

IN WITNESS WHEREOF:
By:

Name:

Title:

{Clerk or Secretary)

Date:

Subscribed to and sworn before me:

Notary Public;

(Name)

Date:

My commission expires:

Reference: 577900+24572 Page 3 of 3
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EFFECTIVE DATE: May 25, 2018
MASTER LEASE AGREEMENT NO. 577900-24572

LESSOR: DELL FINANCIAL SERVICES L.L.C.

Mailing Address:
ONE DELL WAY
Round Rock, TX 78682

LESSEE: TOWNSHIP OF UNION SCHOOL DISTRICT

Principal Address;
2369 MORRIS AVE
UNION, NJ 07083

Fax:

Attention:

This Master lease Agreement ("Agreement’), effective as of the
Effective Date set forth above, is between the Lessor and Lessee named
above, Capitalized terms have the meaning set forth in this Agreement,

1.  LEASE,

Lessar hereby leases to Lessee and Lessee hereby leases the equipment
(“Products™), Software (defined below), and services or fees, where
applicable, as described in any lease schedule ("Schedule”). Each
Schedule shall incorporate by reference the terms and conditions of this
Agreement and contain such other terms as are agreed to by Lessee and
Lessor. Each Schedule shall constitute a separate lease of Products
("Lease”}. [In the event of any conflict between the terms of a Schedule
and the terms of this Agreement, the terms of the Schedule shall
prevail, Lessor reserves all rights to the Products not specifically
granted to Lessee in this Agreement or in a Schedule. Execution of this
Agreement does not create an cbligation of either party to lease to or
from the other.

2. ACCEPTANCE DATE; SCHEDULE.

{a) Subject to any right of return provided by the Product seller
(“Seller”), named on the Schedule, Products are deemed to have been
irrevocably accepted by Lessee upon delivery to Lessee's ship to location
(“Acceptance Date”), Lessee shall be solely responsible for unpacking,
inspecting and installing the Products.

(b} Lessor shall deliver to Lessee a Schedule for Products. Lessee
agrees to sign or otherwise authenticate (as defined under the Uniform
Commercial Code, “UCC"} and return each Schedule by the later of the
Acceptance Date or five (5) days after Lessee receives a Scheduie from
Lessor. If the Schedule is not signed or otherwise authenticated by
Lessee within the time provided in the prior sentence, then upon
written notice from Lessor and Lessee’s failure to cure within five (5}
days of such notice, Lessor may require the Lessee fto purchase the
Products by paying the Product Cost charged by the Seller, plus any
shipping charges, Taxes or Duties {defined below) and interest at the
Overdue Rate accruing from the date the Products are shipped through
the date of payment. i Lessee returns any leased Products in

accordance with the Seller's return policy, it will notify Lessor. When

lL.essor receives a credit from the Seller for the returned Product, the
Schedute will be deemed amended to reflect the return of the Product
and Lessor will adjust its billing records and Lessee's invoice for the
applicable Lease. In addition, Lessee and Lessor agree that a signed
Schedute may be amended by written notice from Lessor to Lessee
provided such notice is (i) to correct the serial (or service tag) number
of Products or (i) to adiust the related Rent {(defined below) on the
Schedute {(any increase up to 15% or any decrease) caused by any change
made by Lessee in Lessee’s order with the Seller.

3. TERM.
The initial term (the “Primary Term®) for each Lease shall begin on the
date set forth on the Schedule as the Commencement Date (the

“Commencement Date”). The period beginning on the Acceptance Date

Reference: 57790C-24572
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and ending on the last day of the Primary Term, together with any
renewals or extensions thereof, is defined as the "lLease Term". The
Lease s noncancelable by Lessee, except as expressly provided in
Section 5,

4,  RENT; TAXES; PAYMENT OBLIGATICN.

{a}  The rental payment amount {("Rent™) and the payment period for
each installment of Rent (“Payment Period”) shall be stated in the
Schedule, A prorated portion of Rent calculated based on a 30-day
month, 90-day quarter or 360-day year {(as appropriate) for the period
from the Acceptance Date to the Commencement Date shali be added to
the first payment of Rent. All Rent and other amounts due and payable
under this Agreement or any Schedule shall be paid to Lessor in lawful
funds of the United States of America at the payment address for Lessor
set forth above or at such other address as Lessor may designate in
writing from time to time. Whenever Rent and other amounts payable
under a Lease are not paid when due, Lessee shall pay interest on such
amounts at a rate equal to the lesser of 1% per month or the highest
such rate permitted by applicable law {“Overdue Rate”). Rent shali be
due and payable whether or not Lessee has received an invoice showing
such Rent is due. Late charges and reascnable attorney’s fees necessary
to recover Rent and other amounts owed hereunder are considered an
integral part of this Agreement.

{b} EACH LEASE SHALL BE A NET LEASE. In addition to Rent, Lessee
shall pay sales, use, excise, purchase, property, added value or other
taxes, fees, levies or assessments lawfully assessed or levied against
Lessor or with respect to the Products and the Lease (collectively
“Taxes”), and customs, duties or surcharges on imports or exparts
{collectively, “Duties”), plus all expenses incurred in connection with
Lessor’s purchase and Lessee’s use of the Products, including but not
limited to shipment, delivery, installation, and insurance. Unless Lessee
provides Lessor with a tax exemption certificate acceptable to the
relevant taxing authority prior to Lessor's payment of such Taxes,
Lessee shall pay to Lessor all Taxes and Buties upon demand by Lessor.
Lessor may, at its option, invoice Lessee for estimated personal property
tax with the Rent Payment, Lessee shall pay all utility and other
charges incurred in the use and maintenance of the Products.

{c) EXCEPT AS EXPRESSLY PROVIDED IN SECTION 5, LESSEES
OBLIGATION TO PAY ALL RENT AND OTHER AMOUNTS WHEN DUE AND TO
OTHERWISE PERFORM AS REQUIRED UNDER THIS AGREEMENT AND EACH
SCHEBULE SHALL BE ABSOLUTE AND UNCONDITIONAL, AND SHALL NOT BE
SUBJECT TO ANY ABATEMENT, REDUCTION, SEY-OFF, DEFENSE,
COUNTERCLAIM, INTERRUPTION, DEFERMENT OR RECOUPMENT FOR ANY
REASON WHATSOEVER WHETHER ARISING OUT OF ANY CLAIMS BY LESSEE
AGAINST LESSOR, LESSOR'S ASSIGNS, THE SELLER, OR THE SUPPLIER CR
MANUFACTURER OF THE PRODUCTS, TOTAL OR PARTIAL LOSS OF THE
PRODUCTS OR THEIR USE OR POSSESSION, OR OTHERWISE. If any
Product is unsatisfactory for any reason, Lessee shail make its claim
solely against the Seller of such Product (or the Licensor in the case of
Software, as defined below) and shall nevertheless pay lLessor or its
assignee ail amounts due and payable under the Lease,
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5, APPROPRIATION OF FUNDS,

{a} Lessee intends to continue each Schedule for the Primary Term and
to pay the Rent and other amounts due thereunder, Lessee reasonably
believes that {egaily available funds in an amount sufficient to pay ail
Rent during the Primary Term can be obtained and agrees to do ail
things lawfully within its power to obtain and maintain funds from which
the Rent and other amounts due may be paid.

(b} Lessee may terminate a Schedute in whole, but not in part by giving
at least sixty {60) days notice prior to the end of the then current Fiscal
Period (as defined in the Lessee’s Secretary/Clerk’s Certificate provided
to Lessor) certifying that: (1) sufficient funds were not appropriated and
budgeted by Lessee’s governing body or will not otherwise be available
to continue the Lease beyond the current Fiscal Period; and (2} that the
Lessee has exhausted all funds legally available for payment of the Rent
beyond the current Fiscal Period. Upon termination of the Schedule,
Lessee’s obligations under the Schedule (except those that expressly
survive the end of the Lease Term) and any interest in the Products shali
cease and Lessee shall surrender the Products in accordance with
Section B. Notwithstanding the foregoing, Lessee agrees that, without
creating a pledge, lien or encumbrance upon funds available to Lessee
in other than its current Fiscal Period, it will use its best efforts to take
all action necessary te avoid termination of a Schedule, including
making budget requests for each Fiscal Period during each applicable
Lease Term for adeguate funds toc meet its Lease obligations and to
continue the Schedule in force.

{c} Lessor and Lessee intend that the obligation of Lessee to pay Rent
and cther amounts due under a Lease constitutes a current expense of
lessee and is not to be construed to be a debt in contravention of any
applicable constitutional or statutory limitation on the creation of
indebtedness or as a pledge of funds beyond Lessee's current Fiscal
Period.

6. LICENSED MATERIALS.

Software means any operating system scftware or computer programs
included with the Products (collectively, “Software”). “Licensed
Materials” are any manuals and documents, end user license
agreements, evidence of licenses, including, without limitation, any
certificate of authenticity and other media provided in connection with
such Software, all as delivered with or affixed as a label to the
Products. Lessee agrees that this Agreemnent and any Lease (including
the sale of any Product pursuant to any purchase option) does not grant
any title or interest in Software or Licensed Materials. Any use of the
terms “sefl," “purchase,” "license,” “lease,” and the like in this Agreement,
or any Schedule with respect to Software shall be interpreted in
accordance with this Section 6,

7. USE; LOCATION; INSPECTION.

Lessee shall: (a} comply with all terms and conditions of any Licensed
Materials; and (b) possess and operate the Products only (i) in
accordance with the Seller's supply contract and any service provider's
maintenance and operating manuals, the documentation and applicable
laws; and (ii} for the business purposes of Lessee, lessee agrees not to
mave Products from the location specified in the Schedule without
providing Lessor with at least 30 days prior written notice, and then only
te a location within the continental United States and at Lessees
expense. Without notice to Lessor, Lessee may temporarily use laptop
computers at other locations, including outside the United States,
provided Lessee complies with the United States Export Control
Administration Act of 1979 and the Export Administration Act of 1985, as
those Acts are amended from time to time (or any successor or simtlar
legislation}. Provided Lessor complies with Lessee's reasonable security
requirements, Lessee shall allow Lessor to inspect the premises where
the Products are located from time to time during reasonable hours
after reasonable notice in order to confirm Lessee's compliance with its
obligations under this Agreement.

8. RETURN,

At the expiration or earlier termination of the Lease Term of any
Schedule, and except for Products purchased pursuant to any purchase
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option under the Lease, Lessee will (a) remove all proprietary data from
the Products and (b} return them to Lesser at a place within the
contiguous United States designated by Lessor. Upon return of the
Products, Lessee’s right to the operating system Software in returned
Products will terminate and Lessee will return the Products with the
original certificate of authenticity (attached and unaltered) for the
original operating system Software. Lessee agrees o deinstall and
package the Products for return in a manner which will protect them
from damage. Lessee shall pay all costs associated with the packing and
return of the Products and shail promptly reimburse Lessor for all costs
and expenses for missing or damaged Products or operating system
Software. If Lessee fails to return all of the Praducts at the expiration
of the Lease Term or earlier termination ({other than for non-
appropriation) in accerdance with this Section, the Lease Term with
respect to the Products that are not returned shall continue to be
renewed as described in the Schedule.

9. RISK OF LOSS; MAINTENANCE; INSURANCE,

fa} From the date the Products are delivered to Lessee’s ship to
location untit the Products are returned to Lessor's designated return
location or purchased by Lessee, Lessee agrees: (i) to assume the risk of
loss or damage to the Products; (ii) to maintain the Products in good
operating condition and appearance, ordinary wear and fear excepted;
(it} to comply with all requirements necessary to enforce all warranty
rights; and (iv} to promptly repair any repairable damage fo the
Products, During the Lease Term, Lessee at its sole discretion has the
option to purchase a maintenance agreement from the provider of its
choice (including, if it so chooses, te self-maintain the Products) or to
forgo such maintenance agreement altogether; repardless of Lessee's
choice, Lessee will continue to be responsible for its obligations as
stated in the first sentence of this Section. At all times, Lessee shall
provide the following insurance: (x) casualty loss insurance for the
Products for no less than the Stipulated Loss Value (defined below)
naming Lessor as loss payee; and (y) liability insurance with respect to
the Products for no fess than an amount as required by Lessor, with
Lessor named as an additional insured; and (z) such other insurance as
may be required by law which names Lessee as an insured and Lessor as
an additionai insured. Upon Lesser’s prior written consent, Lessee may
provide this insurance pursuant to Lessee’s existing self insurance policy
or as provided for under state law. Lessee shall provide Lessor with
either an annual certificate of third party insurance or a written
description of its self insurance policy or relevant law, as applicable.
The certificate of insurance will provide that Lessor shall receive at
least ten (10) days prior written notice of any material change to or
cancellation of the insurance policy or Lessee’s self-insurance program,
if previously approved by lessor. |If Lessee does not give lessor
evidence of insurance in accordance with the standards herein, Lessor
has the right, but not the obligation, to ebtain such insurance covering
Lessor's interest in the Products for the Lease Term, including renewals.
If Lessor obtains such insurance, Lessor will add a monthly, guarterly or
annuat charge (as appropriate) to the Rent to reimburse Lessor for the
insurance premium and Lessor’s then current insurance administrative
fee.

{b) If the Products are lost, stolen, destroyed, damaged beyond repair
or in the event of any condemnation, confiscation, seizure or
expropriation of such Products (“Casualty Products”), Lessee shall
promptly (i) notify Lessor of the same and fii) pay to Lessor the
Stipulated lLoss Value for the Casualty Products. The Stipulated Loss
Value is an amount equal to the sum of (a} all Rent and other amounts
then due and owing {including interest at the Overdue Rate from the
due date until payment is received) under the Lease, plus (b) the
present value of all future Rent to become due under the Lease during
the remainder of the Lease Term, plus {(c) the present value of the
estimated in place Fair Market Value of the Product at the end of the
Primary Term as determined by Lessor; plus (d) all other amounts to
become due and owing during the remaining Lease Term. Unless priced
as a tax-exempt Schedule, each of (b} and (c) shall be calculated using
the federal funds rate target reported in the Wall Street Journal on the
Commencement Date of the applicable Schedule. The discount rate
applicable to tax-exempt Schedules shall be federal funds rate target
reported in the Wall Street Journal on the Commencement Date of the
applicable Schedule (ess 100 basis points.
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10. ALTERATIONS,

Lessee shall, at its expense, make such alterations to Products during
the Lease Term as are legally required or provided at no charge by
Seller. Lessee may make other alterations, additions or improvements
to Products provided that any alteration, addition or improvement shall
be readily removable and shall not materially impair the value or utility
of the Products. ‘Upon the return of any Product to Lessor, any
alteration, addition or improvement that s not removed by Lessee shall
become the property of lessor free and clear of all liens and
encumbrances.

11. REPRESENTATIONS AND WARRANTIES OF LESSEE,

Lessee represents, warrants and covenants to Lessor and will provide to
Lessor at Lessor's request all documentis deemed necessary or
appropriate by Lessor, including Certificates of Insurance, financial
statements, Secretary or Clerk Certificates, essential use infarmation or
documentis (such as affidavits, notices and similar instruments in a form
satisfactory to Lessor) and Opinions of Counsei (in substantially such
form as provided to Lessee by Lessor and otherwise satisfactory to
Lessor) to the effect that, as of the time Lessee enters into this
Agreement and each Schedule that:

(a) Lessee is an entity duly organized and existing under and by virtue
of the authorizing statute or constitutionat provisions of its state and is
a state or political subdivision thereof as described in Section 103(a) of
the Internal Revenue Code of 1986, as amended, and the regulations
promulgated thereunder as in effect and applicable to the Agreement or
any Schedule, with full power and authority to enter into this
Agreement and any Schedules and perform all of its cbligations under
the Leases;

(b} This Agreement and each Schedule have been duly authorized,
authenticated and delivered by Lessee by proper action of its governing
board at a regularly convened meeting and attended by the requisite
majority of board members, or by other appropriate official
authentication, as applicable, and all requirements have been met and
procedures have occurred in order to ensure the validity and
enforceability of this Agreement against Lessee;

(c) This Agreement and each Schedule constitute the valid, legal and
binding obligations of Lessee, enforceable in accordance with their
terms;

(d) No other approval, consent or withhoiding of objection is required
from any federal, state or local governmental authority or
instrumentality with respect to the entering into or perfoermance by
Lessee of the Agreement or any Schedule and the transactions
contemplated thereby;

(e} Lessee has comptied with such public bidding requirements and
other state and federal laws as may be applicable to the Agreement and
any Schedute and the acquisition by Lessee of the Products;

(f} The entering into and performance of the Agreement or any
Schedule witl not (i) violate any judgment, order, law or regulation
applicable to Lessee; {ii) result in any breach of, or constitute a default
under, any instrument to which the Lessee is a party or by which it or its
assets may be bound; or (iif) result in the creation of any lien, charge,
security interest or other encumbrance upon any assets of the Lessee or
on the Products, other than those created pursuant to this Agreement;

{g) There are no actions, suits, proceedings, inquiries or investigations,
at law or in equity, before or by any court, public board or body,
pending or threatened against or affecting Lessee, nor to the best of
Lessee's knowledge and belief is there any basis therefor, which if
determined adversely to Lessee will have a material adverse effect on
the ability of Lessee to fulfill its obligations under the Agreement or any
Schedule;

{h) The Products are essential to the proper, efficient and economic
cperation of Lessee or to the services which Lessee provides te its
citizens. Lessee expects to make immediate use of the Products, for
which it has an immediate need that is neither temporary nor expected
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to diminish during the applicable Lease Term, The Products will be used
for the sole purpose of performing one or more of Lessee's governmental
or proprietary functions consistent within the permissible scope of
Lessee's authority; and

{iy Lessee has, in accordance with the requirements of law, fully
hudgeted and appropriated sufficient funds to make all Rent payments
and other ebligations under this Agreement and any Schedule during the
current Fiscal Period, and such funds have not been expended far other
puUrposes.

12. WARRANTY  ASSIGNMENT; EXCLUSION OF WARRANTIES;
LIMITATION OF LIABILITY; FINANCE LEASE,

{a) Provided no Event of Default has occurred and fs continuing, Lessor
assigns to Lessee for the Lease Term the benefit of any Product
warranty and any right of return provided by any Seller.

(b} LESSEE ACKNOWLEDGES THAT LESSOR DID NOT .SELECT,
MANUFACTURE, SUPPLY OR LICENSE ANY PRODUCT AND THAT LESSEE
HAS MADE THE SELECTION OF PRODUCTS BASED UPON ITS OWN
JUDGMENT AND EXPRESSLY DISCLAIMS ANY RELIANCE ON STATEMENTS
MADE BY LESSOR OR ITS AGENTS. LESSOR LEASES THE PRODUCTS AS-IS
AND  MAKES NO WARRANTY, EXPRESS, IMPLIED, OR OTHERWISE,
INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF DESIGN,
MERCHANTABILITY, OR FITNESS FOR A PARTICULAR PURPOSE. LESSEE
HEREBY WAIVES ANY CLAIM IT MIGHT HAVE AGAINST LESSOR OR TS
ASSIGNEE FOR ANY LOSS, DAMAGE OR EXPENSE CAUSED BY OR WITH
RESPECT TO ANY PRODUCTS.

{c} IN NO EVENT SHALL LESSCR BE LIABLE FOR ANY ACTUAL, SPECIAL,
INDIRECT, INCIDENTAL OR CONSEQUENTEAL DAMAGES ARISING OUT OF
OR RELATED TO THIS AGREEMENT, ANY SCHEDULE OR THE SALE, LEASE
OR USE OF ANY PRODUCTS EVEN [F LESSOR IS ADVISED IN ADVANCE OF
THE POSSIBILITY OR CERTAINTY OF SUCH DAMAGES AND EVEN [F LESSEE
ASSERTS OR ESTABLISHES A FAILURE OF ESSENTIAL PURPOSE OF ANY
LIMITED REMEDY PROVIDED IN THIS AGREEMENT,

(d) Lessee agrees that it is the intent of hath parties that each lease
qualify as a statutory finance lease under Article 2A of the UCC. Lessee
acknowledges either (i) that Lessee has reviewed and approved any
written supply contract covering the Products purchased from the Seller
for lease to Lessee or (ii) that Lessor has informed or advised Lessee, in
writing, either previously or by this Agreement, that Lessee may have
rights under the supply contract evidencing the purchase of the Products
and that Lessee should contact the Seller for a description of any such
rights, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW,
LESSEE HEREBY WAIVES ALL RIGHTS AND REMEDIES CONFERRED UPON A
LESSEE BY ARTICLE 2A OF THE UCC.

13. EVENTS OF DEFAULT.

It shall be an event of default hereunder and under any Schedule {"Event
of Default") if:

(&) Lessee faiis to pay any Rent or other amounts payable under this
Agreement or any Schedule within 15 days after the date that such
payment is due;

(b} Any representation or warranty made by Lessee to Lessor in
connection with this Agreement, any Schedule or any other Document is
at the time made materially untrue or incorrect;

(c) Lessee fails to comply with any other obligation or provision of this
Agreement or any Schedule and such failure shall have continued for 30
days after notice from Lessor;

(dy Lessee (i} is generally not paying its debts as they become due or
(i} takes action for the purpose of invoking the protection of any
bankruptcy or insolvency {aw, or any such law is invoked against or with
respect to lessee or its property and such petiticn is not dismissed
within 60 days; or

(e} Any provision of this Agreement ceases to be valid and binding on
Lessee, is declared null and void, or its validity or enforceabitity is
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contested by Lessee or any governmental agency or authority whereby
the loss of such provision would materially adversely affect the rights or
security of Lessor, or Lessee denies any further liability or obligation
under this Agreement; or

(f) Lessee is in default under any other lease, contract, or obligation
now existing or hereafter entered into with Lessor or Seller or any
assignee of Lessor.

14, REMEDIES; TERMINATION

(a) Upon an Event of Defaul under any Schedule all of Lessee’s rights
(including its rights to the Products), but not its obligations thereunder,
shall automatically be cancelled without notice and Lessor may exercise
one or more of the following remedies in its sole discretion:

(i) require Lessee to return any and all such Products in
accordance with Section 8, or if requested by Lessor, to assemble the
Products in a single location designated by Lessor and to grant Lessor
the right to enter the premises where such Products are lecated
{regardless of where assembied) for the purpose of repossession;

(i) sell, lease or otherwise dispose of any or ail Products (as
agent and attorney-in-fact for Lessee {o the extent necessary) upon such
terms and in such manner {at public or private sale) as Lessor deems
advisable in its sole discreticn {a "Disposition”);

(iiiy declare immediately due and payable as a pre-estimate of
liquidated damages for loss of bargain and not as a penalty, the
Stiputated Loss Value of the Products in lieu of any further Rent, in
which event Lessee shall pay such amount to Lessor within 10 days after
the date of Lessor's demand; or

(iv) proceed by appropriate court action either at law or in
equity {including an action for specific performance) to enforce
performance by Lessee or recover damages associated with such Event
of Default or exercise any other remedy available to Lessor in {aw or in
eguity.

(b}  Lessee shall pay all costs and expenses arising or incurred by
Lessor, including reasonable attorney fees, in connection with or related
to an Event of Defautt or the repossession, transportation, re-furbishing,
storage and Disposition of any or all Products {“Default Expenses”). In
the event Lessor recovers proceeds (net of Defauit Expenses) from its
Disposition of the Products, Lessor shall credit such proceeds against the
owed Stipulated Loss Value, Lessee shall remain liable to Lessor for any
deficiency, With respect to this Section, to the extent the proceeds of
the Disposition (net of Default Expenses) exceed the Stipulated loss
Value owed under the Lease, or Lessee has paild Lessor the Stipulated
Loss Value, the Default Expenses and all other amounts owing under the
Lease, Lessee shall be entitled to such excess and shall have no further
obligations with respect to such lease. All rights of Lessor are
cumulative and not aiternative and may be exercised by Lessor
separately or together,

15, QUIET ENJOYMENT,

Lessor shall not interfere with Lessee’s right to possession and quiet
enjoyment of Products during the relevant Lease Term, provided no
Event of Default has occurred and is continuing, Lessor represents and
warrants that as of the Commencement Date of the applicable
Schedule, Lessor has the right to lease the Products to Lessee.

16. INDEMNIFICATION,

To the extent permitted by law, Lessee shall indemnify, defend and
hold Lessor, its assignees, and their respective officers, directors,
employees, representatives and agents harmless from and against, all
claims, liabilities, costs or expenses, including legal fees and expenses
(collectively, “Claims"), arising from or incurred in connection with this
Agreement, any Schedute, or the selection, manufacture, possession,
ownership, use, condition, or return of any Products (including Ciaims
for personal injury or death or damage to property, and to the extent
Lessee is responsible, Claims related to the subsequent use or
Disposition of the Products or any data in or alteration of the Products.
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This indemnity shall not extend to any loss caused solely by the gross
negligence or willful misconduct of Lessor. Lessee shall be respansible
for the defense and resolution of such Claim at its expense and shall pay
any amount for resolution and all costs and damages awarded against or
incurred by Lessor or any other person indemnified hereunder; provided,
however, that any person indemnified hereunder shall have the right to
participate in the defense of such Claim with counsel of its choice and
at its expense and to approve any such resolution. Lessee shall keep
tessor informed at ail times as to the status of the Claim.

17, OWNERSHIP; LIENS AND ENCUMBRANCES; LABELS.

As between Lessor and Lessee, title to Products (other than any
Licensed Materials) is and shall remain with Lessor. Products are
considered personal property and Lessee shall, at Lessee's expense,
keep Products free and clear of liens and encumbrances of any kind
(except those arising through the acts of Lessor) and shall immediately
notify Lessor if Lessor’s interest is subject to compromise. Lessee shall
not remove, cover, or alter plates, labels, or other markings placed
upon Products by Lessor, Seller or any other supplier,

18. NON PERFORMANCE BY LESSEE.

If Lessee fails to perform any of its obligations hereunder or under any
Schedule, Lessor shall have the right but not the obligation to effect
such performance and Lessee shall promptly reimburse Lessor for all out
of pocket and other reasonable expenses incurred in connection with
such performance, with interest at the Cverdue Rate,

19, NOTICES.

All notices shall be given in writing and, except for billings and
communications in the ordinary course of business, shall be delivered by
overnight courier service, delivered personaily or sent by certified mail,
return receipt requested, and shall be effective from the date of receipt
unless mailed, in which case the effective date will be four (4) Business
bays after the date of mailing. Notices to Lessor by Lessee shall be sent
to: Dell Financial Services L.L.C., Attn. Legal Department, One Dell
Way, Round Rock, TX 78682, or such other mailing address designated in
writing by lLessor. Notice o lessee shall be to the address on the first
page of this Agreement or such other mailing address designated in
writing by Lessee,

20. ASSIGNMENT.

(a) LESSEE MAY ASSIGN THIS AGREEMENT OR ANY SCHEDULE, OR
SUBLEASE ANY PRODUCT(S) WITH THE PRIOR WRITTEN CONSENT OF
[.ESSOR (SUCH CONSENT NOT TO BE UNREASONABLY WITHHELD}.
LESSOR, AT TS SOLE DISCRETION, MAY ASSESS AN ADMINISTRATIVE FEE
FOR ANY APPROVED ASSIGNMENT OR SUBLEASE. No assignment or
sublease shall in any way discharge Lessee's obligations to Lessor under
this Agreement or Schedule.

{b) Lessor may at any time without notice to Lessee, but subject to the
rights of Lessee, transfer, assign, or grant a security interest in any
Product, this Agreement, any Schedule, or any rights and obligations
hereunder or thereunder in whole or in part. Lessee hereby consents to
such assignments, agrees to comply fully with the terms thereof, and
agrees to execute and deliver promptly such acknowledgments, opinions
of counsel and other instruments reasonably requested to effect such
assignment,

{c) Subject to the foregoing, this Agreement and each Schedule shall
be binding upen and ihure to the benefit of Lessor, Lessee and their
successors and assigns.

21.  GOVERNING LAW; JURISDICTION AND VENUE; WAIVER OF JURY
TRIAL.

THIS AGREEMENT AND EACH SCHEDULE SHALL BE GOVERNED BY NEW
JERSEY LAW WITHOUT REGARD TO [TS CONFLICTS OF LAWS PRINCIPLES
AND, TO THE EXTENT APPLICABLE, THE ELECTRONIC SIGNATURES IN
GLOBAL AND NATIONAL COMMERCE ACT. LESSEE CONSENTS TO THE
JURISDICTION OF ANY FEDERAL COURT LOCATED IN UNION COUNTY, NEW
JERSEY, AND WAIVES ANY OBJECTION TO VENUE [N SUCH COURT, AND
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FURTHER WAIVES ANY RIGHT TO A TRIAL BY JURY.
22. MISCELLANEOUS,

(a} The headings used in this Agreement are for convenience only and
shall have no legal effect. This Agreement shall be interpreted without
any strict construction in favor of or against either party.

{b) The provisions of Sections 6, 8, 11, 12(b}, 12(c), 12{d}, 16, 21 and
22 shall continue in full force and effect even after the term or
expiration of this Agreement or any Schedule.

(c) Failure of Lessor at any time to require Lessee's performance of any
obligation shall not affect the right to require performance of that
obligation. No term, condition or provision of this Agreement or any
Schedule shall be waived or deemed to have been waived by Lessor
unless it s in writing and signed by a duly authorized representative of
Lessor, A valid waiver is limited to the specific situation for which it
was given.

(d) Lessee shall furnish such financial statements of Lessee (prepared
in accordance with generally accepted accounting principtes) and other
informaticn as Lessor may from time to time reasonably request.

(e} ¥ any provision(s) of this Agreement is deemed invalid or
unenforceable to any extent (other than provisions going to the essence
of this Agreement) the same shall not in any respect affect the validity,
legality or enforceability (to the fullest extent permitted by law) of the
remainder of this Agreement, and the parties shall use their best efforts
to replace such illegal, invalid or unenforceable provisions with an
enforceable provision approximating, to the extent possible, the original
intent of the parties.

(f) Unless otherwise provided, all cbligations hereunder shall be
performed or observed at the respective party's expense.

{g) Lessee shall take any action reasonably requested by Lessor for the
purpose of fully effectuating the intent and purposes of this Agreement
or any Schedule. If any Lease is determined to be other than a true
lease, Lessee hereby grants to Lessor a first priority security interest in
the Products and all proceeds thereof. Lessee acknowledges that by
signing this Agreement, lessee has authorized Lessor to file any
financing statements or related fitings as Lessor may reascnably deem
necessary or appropriate. Lessor may file a copy of this Agreement or
any Schedule in lieu of a financing statement.

{h) This Agreement and any Schedule may be signed in any number of
counterparts each of which when so executed or otherwise
authenticated and delivered shall be an original but all counterparts
shall together constitute one and the same instrument. To the extent
each Schedule would constitute chattel paper as such term is defined in
the UCC, ne security interest may be created through the transfer or
control or possession, as applicable, of a counterpart of a Schedule
other than the original in Lessor's possession marked by Lessor as either
“Original” or “Counterpart Number 1.

(i}  This Agreement and the Schedules hereto between Lessor and
Lessee set forth all of the understandings and agreements between the
parties and supersede and merge all prior written or oral
communications, understandings, or agreements between the parties
relating to the subject matter contained herein. Except as permitted
herein, this Agreement and any Schedule may be amended oniy by a
writing duly signed or otherwise authenticated by Lessor and Lessee,

i) I Lessee delivers this signed Master Lease, or any Schedule,
amendment or other document related to the Master Lease [each a
“Document™) to Lessor by facsimile transmission, and Lessor does not
receive all of the pages of that Document, Lessee agrees that, except
for any pages which require a signature, Lessor may supply the missing
pages to the Document from Lessor’s database which conforms to the
version number at the bottom of the page, If Lessee delivers a signed
Document to Lessor as an e-mail attachment, facsimile transmission or
by U.S. mail, Lessee acknowledges that Lessor is relying on Lessee’s
representation that the Document has not been altered. Lessee further
agrees that, notwithstanding any rule of evidence to the contrary, in
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any hearing, trial or proceeding of any kind with respect to a Document,
Lessor may produce a tangible copy of the Document transmitted by
Lessee to Lessor by facsimile or as an e-mail attachment and such signed
copy shall be deemed to be the original of the Document. To the extent
(if any) that the Document constitutes chattel paper under the Uniform
Commercial Code, the authoritative copy of the Document shall be the
copy designated by Lessor or its assignee, from time to time, as the
copy available for access and review by lessee, Lessor or its assignee.
All ather copies are deemed identified as copies of the authoritative
copy. In the event of inadvertent destruction of the authoritative copy,
or corruption of the authoritative copy for any reason or as the result of
any cause, the authoritative copy may be restored from a backup or
archive copy, and the restored copy shall become the authoritative
copy. At Lessor’s option, this electronic record may be converted into
paper form. At such time, such paper copy will be designated or
marked as the authoritative copy of the Document.

EXECUTED by the undersigned on the dates set forth
below, to be effective as of the Effective Date.

Township of Union School District
“Lessee”

BY:

NAME:

TITLE:

DATE:

Dell Financial Services 1..L.C.
“t essor”

BY:

NAME:

TITLE:

DATE:
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Below is information commonly requested by our customers to assist in setttng up thelr system to
successfully remit payment to DFS. If you require additional information please contact your DFS Sales
Representative.

DFS Accounts Only
. ABA # 071000033
**ACH Instructions™* Account # 81882-04944
Bank of America Must include confract & schedule number or invoice number

CTX+ format shouid be first choice if it is an option
Email remittance to USDFSCASHPAYMENTS@dell.com

DFS Accounts Only
Wire Transfer Instrictions ABA # 026009593
Bank of America Must include contract & schedule number or invoice number

Email remittance to USDFSCASHPAYMENTS@dell.com
B of A Swift Code for international wires only: BOFAUS3N

Payee information:

Dell Financial Services L.L.C. Payment Processing PO Box 65498
Center Carol Stream, 1. 60197-6549
Federal Tax ID# 74-2825828

Company Name:

Physical Address (primary location):
City, State, Zip:

Federal Tax ID#:

Narme of recipient(s) to receive monthly schedules for reconciliation:
Attention:
Telephone Number: Email Address:

Name ofindividual{s)that will sign schedules ({thisindividualshould benamedasanauthorized signatory
on the Incumbency or Secretary Clerk Certificate):

Attention:

Title:

Telephone Number: Email Address:

Would you prefer to sign your documents electronically via Echosign? ~ Yes  No  (nof available to Public entities)

Do any of the following criteria need to appear on your schedule?*

Cost Center Equipment Type Equipment Location PO Number
*nvoices will follow the format of the Schedule and include a breakout of the items above if requested,
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Your PO should be issued to Dell Financial Services L.L.C.

if you are unable to issue purchase orders to DFS please specify how PO will be issued:
Do you utilize blanket PO’s? Yes No

Is PO Fuifillment required for Scheduling? Yes No

DFS will consolidate shipped orders and place on a Schedule for your revisw. [f you have any special consolidation requirements,
pleasecontact your DFS Sales representative,

Is board approval necessary? Yes No If yes, when are mestings held?

Fiscal Year is from to

S AF multinle locafions plesse inciude alf a5 an aftachimeni)
Accounts Payable Contact Name:

Is the billing address the same as primary location above?  Yes ** No
**If yes, please skip and proceed to invoice preference

AP Address:

City, State, Zip:

County:

Attention:

Email Address: AP Direct Telephone Number:;
Emaif Address for PDF or Electronic invoices (if different than AP contact):

{Choose 1 from each cafegory)

Invoice Options: Contract Level (one invoice per contract) Consolidated ,(f”e Involce for all contracts that
ave the same due dafs)
Invoice Format: | _ Detail (with asset level defail} Summary
Delivery Formatyj | Paper (US Mail) PDF A paper copy will not be mailed.
Electronic CSV (fo convert fo Excel) 3rd Party Invoicing Tool (Ariba, SAP)
Enter tool name:
Do you need separate invoices for Miscellaneous Billings? Yes | No
Do you require & PO # on invoice to process payment? Yes No

Typical processing fime for invoices is 30 days. If you require more than 30 days please contact your DFS Sales Representative.

Where required, Sales/Use Tax will be assessed and involced. 1s your company/entity tax exempt? _Yes | No
if not exempt, do you intend to finance upfront tax {if applicable) on the schedules (Contracts)? {Yes No
Personal Property Tax {PPT) Rebilled Annually Monthly Proparty Management Fee

California Environmental Fee Do you intend to finance the California Environmental Fee, if applicable? Yes| No

Do you intend to finance shipping by adding shipping costs for the products to your schedule? ~ Yes No




- Tax Exemption: if your comp'anyfenti’sy holds an exemption ar direct pay certificate, please ATTACH
a copy of the certificate to this document. PLEASE NOTE: If tax exempt, a valid Tax Exemption
- Certificate or Direct Pay Certificate must be provided for each state in which the products are located. .

'Tax Exempf Certificate Requirements:
. » Made out to Dell Financlal Services
e Signed by an authorized employee/owner
« Coincide with the date the schedule is si.gned _
~ + Have a description of the items; computer hardware/software Is generally a sufficient description

- The following are not acceptable forms of exemption certificates:
+ IRS lefter declaring the company as non-profit (501-C) entity*
= CA letter exemptlng a company from Franchise and Encome Tax
« W-8 form
-_ State Registration Certificates
_ * Mississfppf is the only state that accepts the IRS letter as an acceptable exemption certificate '

- - Personal Property Tax: Tangible business personal property is taxable in most states. In general the
“definition of tangible property is: Personal property that can be seen, weighed, measured, felt, or
_otherwise perceived by the senses but does not include a document that constltutes evndence of a

vafuable mterest c!atm or rtght and has negiig;bie or no intnns:c vaiue :

We appreciate you taking the time to provide the information above. Our goal is to provide a seamless schedule
and invoice delivery. If you have any guestions or need to provide additional information please contact your DFS
Sales Representative. Thank you for choosing Dell Financial Services.




Prapared For: UNION TOWNSHIP BOARD OF ED

[septamber 24, 2018

‘Thank you for giving Dell Financial Services L.L.C, ("DFS™) the opportunity to provide a technolagy financing selution,

Enclosed is a financing proposal for your new technology needs. We look forward 1o discussing this opportunity in Payments: Annuai
further delall with you. If you have any questions, please contact me at the phone number or emall addrass below. Consolidation: Monthly
) Paymeants Dua: Advance
. — - | Interim Rent Mons
SRR R T :f,éu'rnmar'y Product [jes'cﬂpéion 5 ,i b Prndimt.?'r:icé Quardity Extended Price™. JF Ralo Factor 7| S
,QuoteNLJLn_Iger- R S L e RSO RN N - - | Payments
LATO16536 ver.2 Dell Chromebook 11 3180 $265.00 514 $136,210.00 0.2101% $29,855,87
Google Chrome 035 Management Console -
LATO16538 ver.2 License - academic $27.00 514 $13,878.00 n.2i9tg $3,041.02

%150,088,00 $32,807.79

Proposal Expiration Date:
(Octuber 24, 2018 [

Personal Property Taxes (PPT) do nat apply to this lease,

Leasing and financing provided by Dell Financial Services L.L.C. oriis affiliate or deslgnee (*DFS”) io qualified cusiomers, Offers may not be available or may
vary In cerlain countries. Where avallable, offers may be changed without notice and are subject o product availability, credit approval, execttion of
documentation pravided by and accepiable to DFS, and may be subject to minimurn fransaction size. Offers not available for personai, family or household vse.
Dell and the Dedl logo are trademarks of Dell Inc. Proposal is properly of DFS, contains confidential information and shali not be duplicated or disclosed in whole
or part, Proposal is nof a firm offer of fhaneing. Pricing and rates based upon the final ameunt, configuration and specification of the supplied equipment,
software, services or fees. Prorate payment may be due in the first payment cycle, Praposal excludes additionad costs to custamer such as shipping,
malntenance, filing fees, applicable taxes, insurance and sim#ar items. Proposal valid through the expiration date shown above, or if rone is specified, for 30
calendar days from date of preseniation.

End of Term Oplions:
¥ax Exempt Lease Purchase {TELE):

« Exercise ihe option to purchase the products for $1.00.
« Return all produsis 1o lessor at the lessee’s expense.

Becky Mears

DFS Chanrsel Aceount Manager
Bedt | Financlal Services
£12.728,0002

Beckx.MearsQDeil.com
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Prepared For: UNION TOWNSHIP BOARD OF ED

[september 24, 2018 |

Additional Information:

LEASE QUOTE: The Lease Quole Is exclusive of shipping costs, malntenance fees, filing fees, licensing fees, properly or use taxes, insurance pramiums and
similar itemns which shall be for Lessee's account, Lessae will pay payments and all other amounts without set-off, abatement or reduction for any reason
whatsoever. Additfonally, Lessee shall declare and pay ali sales, use and personal property taxes to the appropriate taxing authorlties, If you are sales tax
exempt, please provide & copy of vour Exemption Cerlificate with the Lease Contract, If Lessee provides e appropriate tax exemption cerlificates io DFS,
sales and use laxes will not be collectad by BFS. However, if your laxing authorily assesses a personal property tax on jeased equipment, and If DFS pays that
{ax under your isase struciure, Lesses musl reimburse DFES for that tax expense in conpection with the Lesses's leass.

PURCHASE ORBER: The Purchase Crder musi be made out to Dell Financial Services L.L.C., One Dall Way, RR8-23, Round Rock, TX 78682, The Purchase
Drder will need to include the quote number, quaniily and descriplion of the equipment. Please be sure lo indicate thal the PO is for a laasa order and shows
the type of lease, the term length, and payment frequancy. The date of the lease quole referenced should be included. Please be sure 1o Include any applicable
shipping cosis as a line llem and include your address as the SHIP TO destination.

INSURANCE: The risk of loss on the eguipment is borna sclely by the Lassee. Lesses shall be required o purchase and maintain during the Term
{i} comprehensive public lability insurance naming Lessor as additional insured; and (i) "all-risi" physical damage Insurance in & minimum amount of the
Purchase Price, naming DFS as firsl loss payee.

APPROPRIATION COVENANT: The Lease will contaln an appropristion of funds clause. The Lessee will covenant that it shall do all things legaily within its
power fo abtain and maintain funds from wivich the payments may be paid,

DOCUMENTATION: |n addition to a duly sxecuted Agreemant, other documents as reasonably requested by DFS may be required, such as but nof limited to,
opinions of counsed, IRS tax exemplien forms {if applicable), and awdited financlals.

PROPOSAEL VALIITY /| APPROVALS: This is a proposal based upon market cenditions and Is valid for 30 days, is subjest to final credit approval, review of the
econaimies of the transaction, and execution of mutually acceptable documentation.
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