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REVENUES:
State sources
Federal sources
Other sources

Total revenues

EXPENDITURES:
Instruction:

Salaries of teachers
Other salaries for instruction
Purchased professional & technical services
Other purchased services
Tuition
General supplies
Textbooks
Other objects

Total instruction

Support services:
Other Salaries
Salaries of Supervisors of Instruction
Salaries of Principals/Program Directors
Salaries of Other Professional Staff
Salaries of Secretarial and Clerical Assistants
Other Salaries
Salaries of Family/Parent Liaison & Parent Specialists
Salaries of Master Teachers
Purchased professional & technical services
Purchased professional & educational services
Personal services - employee benefits
Other purchased services
Supplies and materials
Scholarships
Student Activities
Other objects

Total support services
Facilities acquisition & construction services:

Instructional Equipment
Non-Instructional Equipment

Total expenditures

Other Financing Sources (Uses):
Transfer from General Fund

Total Other Financing Sources (Uses)
Total expendilures and other financing sources (uses)

Excess (deficiency) of revenues over
(under) expenditures

Fund Balance, July 1
Fund Balance, June 30

Recapitulation of Balance:
Restricted:

Scholarships

Student Aclivities

Total Fund Balance

TOWNSHIP OF UNION SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE

SPECIAL REVENUE FUND

FOR FISCAL YEARS ENDED JUNE 30, 2023

EXHIBIT "C-2"

ORIGINAL BUDGET TRANSFERS/ FINAL VARIANCE
BUDGET AMENDMENTS BUDGET ACTUAL FINAL TO ACTUAL
$6,974,784 $536,0T1 $7,510,855 $6,497,345 $1,013,510
2,963,925 3,645,325 6,608,250 6,717,971 (108,722)
1,866,754 1,866,754 816,016 1,050,738
$9,938,709 $6,048,150 $15,986,859 $14,031,333 $1,955,626
$1,705,943 $1,150,562 $2,856,505 $2,794,615 $61,890
550,154 18,258 568,412 551,550 16,862
179,926 181,261 361,187 332,620 28,567
42,690 42,690 41,063 1,627
1,972,106 500,384 2,472,489 2,472,489
1,078,258 885,356 1,963,614 1,835,140 128,474
20,227 5,843 26,070 20,611 5,459
14,154 443,784 457,938 24,378 433,560
5,520,767 3,228,138 8,748,805 8,072,467 676,438
233,827 233,827 225,071 8,756
598 598 598
123,025 70,225 193,250 189,118 4,132
249,811 38,451 288,262 288,262
62,425 14,099 76,524 76,524
24,897 (5,262) 19,635 19,635
84,146 2,233 86,379 86,379
197,439 2,502 199,941 199,941
84,632 358,917 443,549 430,248 13,301
1,894,005 63,879 1,957,884 1,806,733 151,151
917,928 237,207 1,155,135 1,155,135
646,905 (444,463) 202,442 29,085 173,377
430,480 (144,240) 286,240 212,734 73,505
396,846 396,846 32,750 364,096
956,915 956,915 575,636 381,278
22,500 22,500 5,645 16,855
4,738,193 1,781,734 6,519,927 5,332,876 1,187,050
65,000 500,000 565,000 527,800 37,200
40,000 538,278 578,278 370,098 208,181
105,000 1,038,278 1,143,278 897,897 245,381
10,363,960 6,048,150 16,412,110 14,303,240 2,108,869
425,251 425,251 425,251
425,251 425,251 425,251
9,938,709 6,048,150 15,986,859 13,877,989 2,108,869
$-0- $-0- $-0- 153,344 $153,344
592,031
$745,374
$364,096
381,278
$745,374
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TOWNSHIP OF UNION SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
BUDGET TO GAAP RECONCILIATION

NOTE TO REQUIRED SUPPLEMENTARY INFORMATION

FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Sourcesl/inflows of resources

Actual amounts (budgetary) "revenues"” from the
budgetary comparison schedules

Difference - budget to GAAP

Grant accounting budgetary basis differs from
GAAP in that encumbrances are recognized as
expenditures, and related revenue is recognized.

State aid payment recognized for GAAP statements in
the current year, previously recognized for budgetary
purposes.

State aid payment recognized for budgetary purposes,
not recognized for GAAP statements until the
subsequent year.

Total revenues as reported on the statement of
revenues, expenditures and changes in fund balances
- governmental funds.

Uses/outflows of resources

Actual amounts (budgetary basis) "total outflows" from the
budgetary comparison schedules

Difference - budget to GAAP

Encumbrances for supplies and equipment ordered
but not received are reported in the year the order is
placed for budgetary purposes, but in the year the
supplies are received for financial purposes

Total expenditures as reported on the statement of
revenues, expenditures and changes in fund balances
- governmental funds.

102

EXHIBIT "C-3"

SPECIAL
GENERAL REVENUE
FUND FUND
$172,247 877 $14,031,333
1,504,805
3,432,967 439,164
(3,804,017) (587,121)
$171,876,827 $15,388,181
$177,565,585 $14,303,240
1,504,805
$177,565,585 $15,808,045




REQUIRED SUPPLEMENTARY INFORMATION - PART Ili
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SCHEDULES RELATED TO ACCOUNTING AND REPORTING FOR PENSION (GASB 68)
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EXHIBIT "L-4"

TOWNSHIP OF UNION SCHOOL DISTRICT
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION PART Il
FOR THE FISCAL YEAR ENDED JUNE 30, 2023

PUBLIC EMPLOYEES RETIREMENT SYSTEM (PERS)

Change in benefit terms:
None

Change in assumptions:

The following assumptions were used in calculating the net pensior
liability in their respective accounting periods:

Long-Term
Measurement Expected

Date Ending Discount Rate of
June 30 Rate Return
2022 7.00% 7.00%
2021 7.00% 7.00%
2020 7.00% 7.00%
2019 6.28% 7.00%
2018 5.66% 7.00%
2017 5.00% 7.00%
2016 3.98% 7.65%
2015 4.90% 7.90%
2014 5.39% 7.90%
2013 5.55% 7.90%

TEACHERS PENSION AND ANNUITY FUND (TPAF)

Change in benefit terms:
None

Change in assumptions:

The following assumptions were used in calculating the net pensior
liability in their respective accounting periods:

Long-Term

Measurement Expected
Date Ending Discount Rate of
June 30 Rate Return
2022 7.00% 7.00%
2021 7.00% 7.00%
2020 5.40% 7.00%
2019 5.60% 7.00%
2018 4.86% 7.00%
2017 4.25% 7.00%
2016 3.22% 7.65%
2015 4.13% 7.90%
2014 4.68% 7.90%
2013 4.95% 7.90%

108

Actuarial
Experience
Study Period
07/01/18-06/30/21
07/01/14-06/30/18
07/01/14-06/30/18
07/01/14-06/30/18
07/01/11-06/30/14
07/01/11-06/30/14
07/01/11-06/30/14
07/01/08-06/30/11
07/01/08-06/30/11
07/01/08-06/30/11

Actuarial
Experience
Study Period
07/01/18-06/30/21
07/01/15-06/30/18
07/01/15-06/30/18
07/01/15-06/30/18
07/01/12-06/30/15
07/01/12-06/30/15
07/01/12-06/30/15
07/01/09-06/30/12
07/01/09-06/30/12
07/01/09-06/30/12



REQUIRED SUPPLEMENTARY INFORMATION - PART IV
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SCHEDULE RELATED TO ACCOUNTING AND REPORTING FOR POSTEMPLOYMENT BENEFITS OTHER THAN
PENSIONS (GASB 75)
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EXHIBIT "M-2"

TOWNSHIP OF UNION SCHOOL DISTRICT
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION PART IV
FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Change in benefit terms: None

Change in assumptions:

The following assumptions were used in calculating the net OPEB liability
in their respective accounting periods:

Measurement
Date Ending Discount
June 30, Rate
2022 3.54%
2021 2.16%
2020 2.21%
2019 3.50%
2018 3.87%
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OTHER SUPPLEMENTARY INFORMATION
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SPECIAL REVENUE FUND DETAIL STATEMENTS

Special revenue funds are used to account for and report the proceeds of specific revenue
sources that are restricted or committed to expenditure for specific purposes other than debt
service or capital projects.

114
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EXHIBIT "E-1.1"

TOWNSHIP OF UNION SCHOOL DISTRICT
STUDENT ACTIVITY AGENCY FUND
SCHEDULE OF RECEIPTS AND DISBURSEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023

BALANCE BALANCE
JULY 1, 2022 ADDITIONS DELETIONS JUNE 30, 2023
ASSETS:
Cash and cash equivalents 3 340,321  § 616,593 $ 575636 $ 381,278
Total assets $ 340,321 § 616,593 $ 575636 $ 381,278
LIABILITIES:
Due student groups:
Senior High School:

Union Township High school activities $ 192,447  § 329113 % 340,197 % 181,363
Athletic Account 57,023 178,360 137,864 97,519
Junior High School:

Burnett 22,609 26,618 23,666 25,661

Kawameeh 40,003 34,763 31,172 43,594
Elementary Schools:

Battle Hill 4714 7,319 6,709 5,324

Central Five - Jefferson 550 2,057 2,333 274

Connecticut Farms 2,656 4,188 4,201 2,643

Franklin 895 1,019 382 1,632

Hannah Caldwell 5,553 7313 5,266 7,600

Livingston 5,870 8,815 6,908 7.776
Washington 8,002 17,028 16,938 8,092

Total liabilities $ 340,321 $ 616,593 $ 575636 $ 381,278
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EXHIBIT "E-2"

TOWNSHIP OF UNION SCHOOL DISTRICT
SPECIAL REVENUE FUND
CHEDULE OF CHOOL EDUCATION AID
BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Budgeted Actual Variance

EXPENDITURES:
Instruction:

Salaries of Teachers $1,729,404 $1,729,404

Other Salaries for Instruction 551,550 551,550

Other Purchased Services (400-500 Series) 5,000 3,373 $1,627

General supplies 340,000 249,344 90,656
Total instruction 2,625,954 2,533,672 92,283
Support Services:

Salaries of Principals 122,609 122,609

Salaries of Other Professional Staff 269,814 269,814

Salaries of Secretarial and Clerical Assistants 62,745 62,745

Other Salaries 19,635 19,635

Salaries of Community Parent Involvement Specialists 86,379 86,379

Salaries of Master Teachers 199,941 199,941

Personal Services - Employee Benefits 905,580 905,580

Purchased Educational Services - Contracted Pre-K 1,894,005 1,761,960 132,045

Purchased Professional - Educational Services 23,000 22,691 309

Other Purchased Professional Services 7,000 6,922 78

Cleaning, Repair and Maintenance Services 20,000 20,000

Contract Services- Transportation (Btwn Home & School) 88,000 88,000

Contract Services- Transportation (Field Trips) 28,000 2,448 25,552

Travel 10,500 10,500

Other Purchased Services (400-500 series) 25,000 25,000

Supplies and Materials 73,349 47,426 25,922

Other Objects 22,500 5,645 16,855
Total support services 3,858,057 3,513,795 344,261
Facilities acquisition and const. serv.:

Instructional Equipment 565,000 527,800 37,200

Noninstructional Equipment 40,000 13,314 26,686
Total facilities acquisition and const. serv. 605,000 541,114 63,886
Total expenditures $7,089,011 $6,588,581 $500,430

CALCULATION OF BUDGET AND CARRYOVER

Total 2022-23 Preschool Education Aid Allocation $5,871,255
Add: Actual PreK Carryover (June 30, 2022) 2,287,968
Add: Budgeted Transfer From General Fund 425,251
Canceled Encumbrances 123,661
Total Preschool Education Funds Available for 2022-23 Budget $8,708,135
Less: 2022-23 Budgeted Prek (Including
prior year budgeted carryover) 7,089,011
Available & Unbudgeted Preschool Education Aid Funds as of June 30, 2023 $1,619,124
Add:; June 30, 2023 Unexpended Preschool Education Aid 500,430

2022-23 actual Carryover-Preschool Education Aid $2,119,554

2022-23 Preschool Education Aid Carryover
Budgeted for Preschool Programs 2023-24 $1,495,462
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CAPITAL PROJECTS FUND DETAIL STATEMENTS
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EXHIBIT "E-2"

TOWNSHIP OF UNION SCHOOL DISTRICT
CAPITAL PROJECTS FUND
SUMMARY SCHEDULE OF PROJECT REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Expenditures and financing uses:

Purchased professional and technical services $ 5,000
Construction services 2,185,756
Total expenditures and Transfers $ 2,190,756

Excess (deficiency) of revenues over (under)

expenditures 3 (2,190,756)
Net change in fund balances $ (2,190,756)
Fund balance - beginning 3,139,036
Fund balance - ending $ 948,280

Recapitulation of Fund Balance

Committed:

Year-end encumbrances $ 131,344
Restricted:

Capital projects 816,936
Fund balance - GAAP basis (exhibit B-1) $ 948,280
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TOWNSHIP OF UNION SCHOOL DISTRICT
CAPITAL PROJECTS FUND

SCHEDULE OF PROJECT REVENUES, EXPENDITURES. PROJECT BALANCE, AND

PROJECT STATUS - BUDGETARY BASIS
DISTRICT-WIDE DOOR REPLACEMENT

FROM INCEPTION AND FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Revenues and Other Financing Sources

Capital Outlay Transfer
Total revenues

Expenditures and Other Financing Uses

Purchased professional & technical
services

Construction services

Total expenditures

Excess (deficiency) or revenues over

(under) expenditures

Additional project information:
Grant Date

Bond Authaorization Date
Bonds Authorized

Original Authorized Cost
Additional Authorized Cost
Revised Authorized Cost
Percentage Increase over Original
Authorized Cost

Percentage completion
Original target completion date
Revised target completion date

EXHIBIT "F-2a"

Revised
Authorized
Prior Periods Totals Cost
$ 434263 $ $ 434,263 434,263
$ 434263 % $ 434,263 434,263
$ 24950 § $ 24,950 24,950
367,616 367,616 409,313
3 392566 $ $ 392,566 434,263
$ 41,697 § 41,697
N/A
N/A
N/A
303,000
131,263
434,263
43%
90%
12/1/2019
6/30/2022
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TOWNSHIP OF UNION SCHOOL DISTRICT
CAPITAL PROJECTS FUND

SCHEDULE OF PROJECT REVENUES, EXPENDITURES, PROJECT BALANCE, AND

PROJECT STATUS - BUDGETARY BASIS

DISTRICT-WIDE UPGRADES

FROM INCEPTION AND FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Revenues and Other Financing Sources

Capital Outlay Transfer
Total revenues

Expenditures and Other Financing Uses

Purchased professional & technical
services

Construction services

Transfer to general fund

Total expenditures

Excess (deficiency) or revenues over

(under) expenditures

Additional project information:
Grant Date

Bond Authorization Date
Bonds Authorized

Original Authorized Cost
Additional Authorized Cost
Revised Authorized Cost
Percentage Increase over Original
Authorized Cost

Percentage completion
Original target completion date
Revised target completion date

EXHIBIT "F-2b"

Revised
Authorized
Prior Periods Totals Cost
$ 231,000 % $ 231,000 $ 231,000
$ 231,000 $ $ 231,000 § 231,000
3 $ 3 $ 21,000
163,251 163,251 176,000
34,000 34,000 34,000
$ 197,251  § $ 197,251 §$ 231,000
$ 33,749 § $ 33,749
N/A
N/A
N/A
231,000
231,000
85%
6/30/2022
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EXHIBIT "F-2¢"

TOWNSHIP OF UNION SCHOOL DISTRICT
CAPITAL PROJECTS FUND
SCHEDULE OF PROJECT REVENUES, EXPENDITURES. PROJECT BALANCE, AND
PROJECT STATUS - BUDGETARY BASIS
DISTRICT-WIDE UPGRADES
FROM INCEPTION AND FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Revised
Authorized
Prior Periods Current Year © Totals Cost

Revenues and Other Financing Sources
Capital Outlay Transfer $ 330,000 $ 3 330,000 $ 330,000

Total revenues $ 330,000 § $ 330,000 $ 330,000
Expenditures and Other Financing Uses
Construction services $ 218,295 § $ 218,295 § 330,000
Total expenditures $ 218,295 § $ 218,295 § 330,000
Excess (deficiency) or revenues over
(under) expenditures $ 111,705 § $ 111,705

Additional project information:

Grant Date N/A

Bond Authorization Date N/A
Bonds Authorized N/A
Original Authorized Cost 330,000
Additional Authorized Cost

Revised Authorized Cost 330,000
Percentage completion 66%
Original target completion date 6/30/2022

Revised target completion date
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TOWNSHIP OF UNION SCHOOL DISTRICT

CAPITAL PROJECTS FUND

SCHEDULE OF PROJECT REVENUES, EXPENDITURES, PROJECT BALANCE, AND

PROJECT STATUS - BUDGETARY BASIS

ENERGY SAVINGS IMPROVEMENT PROGRAM - PHASE |

Revenues and Other Financing Sources

Bond Proceeds
Total revenues

©#r

Expenditures and Other Financing Uses

Purchased professional & technical
services

Construction services

Total expenditures

Excess (deficiency) or revenues over

(under) expenditures

Additional project information:
Grant Date

Bond Authorization Date
Bonds Authorized

Bonds Issued

SCC Amount

Local Share

Original Authorized Cost
Additional Authorized Cost
Revised Authorized Cost
Percentage Increase over Original
Authorized Cost

Percentage completion
Original target completion date
Revised target completion date

EXHIBIT "F-2d"
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Revised
Authorized
Prior Periods Current Year Totals Cost
14,950,667 § 14,950,667 14,950,667
14,950,667 § 14,950,667 14,950,667
217,375  § 5,000 222,375 816,696
11,781,407 2,185,756 13,967,163 14,133,971
11,008,782 §$ 2,190,756 14,189,538 14,950,667
2951885 % (2,190,756) 761,129
N/A
Various
12,590,000
12,590,000
14,950,667
14,950,667
95%
6/30/2022
6/30/2023



LONG-TERM DEBT SCHEDULES

The Long-Term schedules are used to reflect the outstanding principal balances of the long-term
liabilities of the District. This includes obligations under Serial Bonds, Installment Purchase
Contracts and Subscription Based Information Technology Arrangements.
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STATISTICAL SECTION
(UNAUDITED)




TOWNSHIP OF UNION SCHOOL DISTRICT
STATISTICAL SECTION
Contents Page
Financial Trends:

These schedules contain trend information to help the reader understand how
the district's financial performance and well being have changed over time. J-1to J-4

Revenue Capacity:

These schedules contain information to help the reader assess the district's
most significant local revenue source, the property tax. J-5to J-9

Debt Capacity:
These schedules present information to help the reader assess the affordability
of the district's current levels of outstanding debt and the district's ability to issue
additional debt in the future. J-10to J-13

Demographic and Economic Information:

These schedules offer demographic and economic indicators to help the reader
understand the environment within which the district's financial activities take place.  J-14 to J-15

Operating Information:
These schedules contain service and infrastructure data to help the reader understand
how the information in the district's financial report relates to the services the district
provides and the activities it performs. J-16 to J-20

Sources

Unless otherwise noted, the information in these schedules is derived from the annual comprehensive
financial reports (ACFR) for the relevant year.
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Calendar
Year Ended
December 31

2022
2021
2020
2019
2018
2017
2016
2015
2014
2013

Source: District Records and Municipal Tax Collector

TOWNSHIP OF UNION SCHOOL DISTRICT

DIRECT AND OVERLAPPING PROPERTY TAX RATES - UNION

UNAUDITED
Township of Union QOverlapping Rates
General Total Direct
Obligation School Township of Union
Basic Rate (a) Debt Service (b) Tax Rate Union County
$ 9.635 5 0.351 $ 9.986 $ 7.842 3.841
9.335 0.340 9.675 7.631 3.610
8.956 0.258 9.214 7.416 3.372
8.838 0.265 9.103 7.267 3.363
8.682 0.268 8.950 7.150 3.298
8.514 0.273 8.787 7.037 3.287
8.330 0.275 8.605 6.698 3.144
8.150 0.270 8.420 6.739 3.175
5.315 2.932 8.247 6.528 3.149
7.811 0.279 8.090 6.413 3.097

(Rates are per $100 of assessed value)

NJSA 18A:7F-5d limits the amount that the district can submit for a general fund tax levy. The levy when
added to other components of the district's net budget may not exceed the prebudget year net budget by
more than the spending growth limitation calculated as follows: the prebudget year net budget increased

by the cost of living or 2.5 percent, whichever is greater, plus any spending growth adjustments.

EXHIBIT "J-7"

Total Direct and
Overlapping
Tax Rate

$ 21.669
20.916
20.002
19.733
19.398
19.111
18.447
18.334
17.924
17.600

(a) The district's basic tax rate is calculated from the A4F form which is submitted with the budget and the Net

valuation taxable

(b) Rates for debt service are based on each year's requirements.
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Fiscal Year Taxes Levied
Ended for the
June 30, Fiscal Year

2023 $ 100,684,586 $
2022 98,690,553
2021 96,092,567
2020 94,320,891
2019 92,543,494
2018 90,508,938
2017 88,795,357
2016 87,085,760
2015 84,490,626
2014 82,919,685

TOWNSHIP OF UNION SCHOOL DISTRICT

PROPERTY TAX LEVIES AND COLLECTIONS

UNAUDITED

Collected within the Fiscal Year of the Levy

Amount

1

00,684,586
98,690,553
96,092,567
94,320,891
92,543,494
90,508,938
88,795,357
87,085,760
84,490,626
82,919,685

Percentage
of Levy

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

Source: District records including the Certificate and Report of School Taxes (A4F form)

EXHIBIT "J-9"

Collections in
Subseguent Years

Note: School taxes are collected by the Municipal Tax Collector. Under New Jersey State Statute, a municipality is
required to remit to the school district the entire property tax balance, in is the amount voted upon or certified prior

to the end of the school year.
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EXHIBIT "J-10"

TOWNSHIP OF UNION SCHOOL DISTRICT
RATIOS OF OUTSTANDING DEBT BY TYPE

UNAUDITED
Governmental Activities
Fiscal Year General Installment Percentage
Ended Obligation Purchase Total of Personal
June 30, Bonds (b) Contracts District Income (a) Per Capita (a)

2023 $ 21,240,000 $ 1,363,672 % 22,603,672 0.48% $ 373
2022 23,875,000 718,270 24,593,270 0.57% 411
2021 26,355,000 786,992 27,141,992 0.66% 454
2020 17,367,000 1,025,026 18,392,026 0.47% 314
2019 19,557,000 703,387 20,260,387 0.54% 346
2018 21,732,000 599,663 22,331,663 0.62% 382
2017 23,837,000 485,967 24,322,967 0.69% 417
2016 25,882,000 25,882,000 0.77% 449
2015 27,842,000 27,842,000 0.87% 484
2014 30,042,000 30,042,000 0.96% 523

Source: District ACFR Schedules I-1, I-2

Note: Details regarding the district's outstanding debt can be found in the notes to the financial statements.

(a) See Exhibit J-14 for personal income and population data. These ratios are calculated using personal income and
population for the prior calendar year.

(b) Includes Early Retirement Incentive Plan (ERIP) refunding if applicable.
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EXHIBIT "J-11"

TOWNSHIP OF UNION SCHOOL DISTRICT
RATIOS OF NET BONDED DEBT OUTSTANDING

(UNAUDITED)
General Bonded Debt Outstanding Percentage of
Fiscal Year General Net General Actual Taxable
Ended Obligation Bonded Debt Value (a) of

June 30 Bonds Outstanding Property Per Capita (b)
2023 $ 21,240,000 $ 21,240,000 0.25% $ 350
2022 23,875,000 23,875,000 0.38% 441
2021 26,355,000 26,355,000 1.89% 333
2020 17,367,000 17,367,000 2.11% 370
2019 19,557,000 19,657,000 2.31% 402
2018 21,732,000 21,732,000 2.50% 442
2017 23,837,000 23,837,000 2.69% 481
2016 25,882,000 25,882,000 2.93% 520
2015 27,842,000 27,842,000 3.11% 554
2014 30,042,000 30,042,000 3.25% 587

Note: Details regarding the district's outstanding debt can be found in the notes to the financial statements.
(a) See Exhibit J-6 for property tax data.
(b) Population data can be found in Exhibit J-14.
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TOWNSHIP OF UNION SCHOOL DISTRICT

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

AS OF DECEMBER 31, 2022

(UNAUDITED)
Debt

Governmental Unit Outstanding
Debt repaid with property taxes

Township of Union $ 144,150,736
Other debt

Union County 535,794,559
Township of Union School District Direct Debt 23,660,000

Total direct and overlapping debt

Source: Municipal Chief Financial Officer, County Treasurer's Office

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the District.

Estimated
Percentage

Applicable (a)

100%

2.62%

100%

$

$

EXHIBIT "J-12"

Estimated Share
of Overlapping
Debt

144,150,736

14,029,727

23,660,000

181,840,462

This schedule estimates the portion of the outstanding debt of those overlapping governments that is borne by the residents and
businesses of the district. This process recognizes that, when considering the District's ability to issue and repay long-term debt, the
entire debt burden borne by the residents and businesses should be taken into account. However this does not imply that

every taxpayer is a resident, and therefore responsible for repaying the debt, of each overlapping payment.

(a) For debt repaid with property taxes, the percentage of overlapping debt applicable is estimated using taxable assessed property
values. Applicable percentages were estimated by determining the portion of another governmental unit's taxable value that is within
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EXHIBIT "J-14"

TOWNSHIP OF UNION SCHOOL DISTRICT
DEMOGRAPHIC AND ECONOMIC STATISTICS

(UNAUDITED)
Per Capita Unemployment
Year Population (a) Personal Income (b)  Personal Income (c) Rate (d)
2022 60,620 $4,668,164,340 $77,007.00 3.80%
2021 59,800 4,338,071,400 72,543.00 6.40%
2020 59,745 4,114,458,915 68,867.00 9.90%
2019 58,541 3,942,502,186 67,346.00 3.50%
2018 58,631 3,772,435,802 64,342.00 4.20%
2017 58,476 3,624,225 528 61,978.00 4.40%
2016 58,326 3,534,322,296 60,596.00 4.90%
2015 57,624 3,374,980,056 58,569.00 5.60%
2014 57,538 3,193,991,918 55,511.00 6.40%
2013 57,448 3,130,513,864 54,493.00 8.00%

Source:

(a) Population information provided by the NJ Dept. of Labor and Workforce Development.

(b) Personal income has been estimated based upon the municipal population and per capita personal income presented.

(c) Per capita personal income by municipality estimated based upon US Department of Commerce, Bureau of
Economic Analysis.

(d) Unemployment data provided by the NJ Dept. of Labor and Workforce Development.
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District Building

Elementary

Battle Hill
Square Feet
Capacity (students)
Enroliment

Connecticut Farms
Square Feet
Capacity (students)
Enroliment

Franklin
Square Feet
Capacity (students)
Enroliment

Hamilton
Square Feet
Capacity (students)
Enraliment

Hannah Caldwell
Square Feet
Capacity (students)
Enroliment

Livingston
Square Feet
Capacity (students)
Enroliment

Washington
Square Feet
Capacity (students)
Enrollment

Jefferson / Central Five
Square Feet
Capacity (students)
Enroliment

Middle School

Burnet
Square Feet
Capacity (students)
Enrollment

Kawameeh
Square Feet
Capacity (students)
Enroliment

High School

Union High School
Square Feet
Capacity (students)
Enroliment

Other

Eield House
Square Feet
Capacity (students)
Enroliment

Administration Building
Square Feet

e
(=1
el
(]

57,375
387
417

57,740
423
58,635
448

35,328
312

87,000
550
815

48,600
525
475

64,615
656
574

68,940
660
564

167,163
1,036
957

105,202

822
729

358,161
2,228
2,337

11,316

25,200

Number of Schools at June 30, 2023

Elementary - 8

Middle School - 2
Senior High School - 1
Other- 2

Source: District records

TOWNSHIP OF UNION SCHOOL DISTRICT

SCHOOL BUILDING INFORMATION

2022

57,375
387
382

57,740
421

58,635
581
447

35,328
312

87,000
550
77

48,600
525
463

64,615
656
570

68,940
660
524

167,163
1,036
979

105,202

822
712

358,161
2,228
2,263

11,316

25,200

UNAUDITED

2021 202
57,375 57,375
387 387
398 398
57,740 57,740
513 513
358 358
58,635 58,635
581 581
450 450
35,328 35,328
312 312
87,000 87,000
550 550
574 574
48,600 48,600
525 525
400 400
64,615 64,615
656 656
559 559
68,940 68,940
660 860
526 526
167,163 167,163
1,036 1,036
1,028 1,028
105,202 105,202
822 822
701 701
358,161 358,161
2,228 2,228
2,207 2,207
11,316 11,316
25,200 25,200
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(el
=
=]

57,375
387
398

57,740
513
358

58,635
581
450

35,328
312

87,000
574

48,600
525
400

64,615
656
559

68,940
660
526

167,163
1,036
1,028

105,202

822
701

358,161
2,228
2,207

11,316

25,200

2018

57,375
387
409

57,740
513
397

58,635
581
421

35,328
312

87,000
550
494

48,600
525
433

64,615
656
598

68,940
660
562

167,163
1,036
977

105,202

822
665

358,161
2,228
2,151

11,316

25,200

hS
=
I~

57,375
387
414

57,740
513
407

58,635
451
35,328

32

87,000
550
529

48,600
525
424

64,615
656
613

68,940
533

167,163
1,036
983
105,202

822
681

358,161
2,228
2,195

11,318

25,200

EXHIBIT "J-18"

Ny
=
[o2]

57,375
387

57,740
513
417

58,635
581
431

35,328
312

87,000
550
582

48,600
525
440

64,615
656
608

68,940
660
535

167,163
1,036
978

105,202

822
675

358,161
2,228
2,200

11,316

25,200

Ny
o
=
o

57,375
387
428

57,740
513
422

58,635
581
442

35,328
312

87,000
550
619

48,600
525
432

64,615
656
608

68,940
660
558

167,163
1,036
1,034

105,202

822
637

358,161
2,228
2,324

11,316

25,200
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EXHIBIT "J-20"

TOWNSHIP OF UNION SCHOOL DISTRICT

INSURANCE SCHEDULE
JUNE 30, 2023
(UNAUDITED)
Company Type of Coverage Coverage Deductible
NJSIG Property Blanket Building & Contents-
Replacement Cost Values $ 270,422,201 $ 5,000
NJSIG Excess Liability
-General Aggregate 11,000,000
-Automobile Liability 11,000,000
-Including Auto Physical Damage ACV based on Schedule 1,000
-Employee Benefits Liability 11,000,000
NJSIG Worker's Compensation & Employer's Liability
Excess Worker's Compensation Statutory
Excess Employer's Liability 3,000,000 per acc.
NJSIG Commercial Crime Coverage
-Faithful Performance 1,000,000 1,000
-Forgery & Alteration, Employee Theft 500,000 1,000
-Money & Securities (inside/outside) 100,000 1,000
-Money orders/Counterfeit 100,000 1,000
-Computer Fraud 1,000,000 1,000
RSUI School Board Legal Liability and Employer
Practices Liability 5,000,000 EPLI 350,000
75,000
Chubb Insurance / Ace
American Insurance Underground Storage Tank 1,000,000 / 2,000,000 5,000
QBE/US Fire Student Accident Insurance 1,000,000 1,000
Surety Bonds
- Business Administrator/Board Secretary 470,000
- Treasurer of School Monies 530,000
- Assistant Board Secretary 50,000

Source: District Records \ (Insurance Broker)
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EXHIBIT “K-1"

SuPLEE, CLOONEY & COMPANY LLC

CERTIFIED PUBLIC ACCOUNTANTS
308 East Broad Street, Westfield, New Jersey 07090-2122
Telephone 908-789-9300 Fax 908-789-8535

E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF BASIC FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable President and Members
of the Board of Education
Township of Union School District
County of Union

Union, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the
United States of America, and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States, the
financial statements of the governmental activities, the business-type activities and each major
fund of the Township of Union School District (the "District") as of and for the year ended June 30,
2023, and the related notes to the financial statements, which collectively comprise the District's
financial statements, and have issued our report thereon dated January 22, 2024.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the
District's control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, we do not express an opinion on the effectiveness of the
Township of Union School District's internal control.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the District's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
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SuPLEE, CLOONEY & COMPANY LLC

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies. Given these limitations, during our audit
we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards. We noted other matters that have
been reported to the Union Board of Education of the Union School District in a separate Auditor's
Management Report on Administrative Findings — Financial and Compliance dated January 22,
2024.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the effectiveness
of the District's internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the District’s internal
control and compliance. Accordingly, this communication is not suitable for any other purpose.

(£,

CERTIFIED PUBLIC AdCOlﬁNTAl\f‘rf

PUBLIC SCHOOL ACCOQUNTANT NO. 962

January 22, 2024
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EXHIBIT “K-2"

SuPLEE, CLOONEY & COMPANY LLC

CERTIFIED PUBLIC ACCOUNTANTS

308 East Broad Street, Westfield, New Jersey 07090-2122
Telephone 908-789-9300 Fax 908-789-85356

E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR
EACH MAJOR FEDERAL AND STATE FINANCIAL ASSISTANCE PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED
BY THE UNIFORM GUIDANCE AND NEW JERSEY OMB CIRCULAR 15-08

Honorable President and Members
of the Board of Education
Township of Union School District
County of Union

Union, New Jersey

Report on Compliance for Each Major Federal and State Program
Opinion on Each Major Federal and State Program

We have audited Township of Union School District, County of Union, State of New Jersey
(the “District”) compliance with the types of compliance requirements identified as subject to audit
in the Federal OMB Compliance Supplement and the New Jersey OMB State Grant Compliance
Supplement that could have a direct and material effect on each of the District's major federal and
state programs for the year ended June 30, 2023. The District's major federal and state programs
are identified in the summary of auditor's results section of the accompanying schedule of findings
and questioned costs.

In our opinion, the District complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major
federal and state programs for the year ended June 30, 2023.

Basis for Opinion on Each Major Federal and State Program

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; the audit
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance)
and the New Jersey OMB State Grant Compliance Supplement. Our responsibilities under those
standards, the Uniform Guidance and the New Jersey OMB State Grant Compliance Supplement
are further described in the Auditor's Responsibilities for the Audit of Compliance section of our
report.

We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on compliance for each major federal and state program. Our audit does not provide a
legal determination of the District's compliance with the compliance requirements referred to
above.
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SuPrLEE, CLOONEY & COMPANY LLC

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for
the design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the District's federal and state programs.

Auditor's Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance
with the compliance requirements referred to above occurred, whether due to fraud or error, and
express an opinion on the District's compliance based on our audit. Reasonable assurance is a
high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards, Government Auditing
Standards, the Uniform Guidance and the New Jersey OMB State Grant Compliance Supplement
will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material if there
is a substantial likelihood that, individually or in the aggregate, it would influence the judgment
made by a reasonable user of the report on compliance about the District's compliance with the
requirements of each major federal or state program as a whole.

In performing an audit in accordance with generally accepted auditing standards,
Government Auditing Standards, the Uniform Guidance and New Jersey OMB State Grant
Compliance Supplement, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the District's compliance with the
compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances.

e Obtain an understanding of the District's internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform
Guidance and the New Jersey OMB State Grant Compliance Supplement, but not for the
purpose of expressing an opinion on the effectiveness of the District’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and any significant deficiencies and
material weaknesses in internal control over compliance that we identified during the audit.
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SuPLEE, CLOONEY & COMPANY LLC

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a
" control over compliance does not allow management or employees, in the normal course of
performing their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal or state program on a timely basis. A material weakness in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance, such that there is a reasonable possibility that material noncompliance with a
type of compliance requirement of a federal or state program will not be prevented, or detected and
corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of
compliance requirement of a federal or state program that is less severe than a material weakness
in internal control over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control over compliance was for the limited purpose described
in the Auditor's Responsibilities for the Audit of Compliance section above and was not designed to
identify all deficiencies in internal control over compliance that might be material weaknesses or
significant deficiencies in internal control over compliance. Given these limitations, during our audit
we did not identify any deficiencies in internal control over compliance that we consider to be
material weaknesses, as defined above. However, material weaknesses or significant deficiencies
in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the
scope of our testing of internal control over compliance and the results of that testing based on the

requirements of the Uniform Guidance and the New Jersey OMB State Grant Compliance
Supplement. Accordingly, this report is not suitable for any other purpose.

i % &; /
CERTIEIED PUBLIC AQbOUNTﬁg

PUBLIC SCHOOL ACCOXNTANT NO. 962

January 22, 2024

159



*3OURJSISSE [E[OUBUY B1E)S PUB SPIEME [213P3) JO

$ BLEOL s (E1Zvib's) § 9185 ] s Tococe6 6] § O0GPLLFE & s 1025'+65 9)
s s TroEs6es)  § 6i8S s s Tizeilsl s 6v0'leal  $ s Tszsies)
$_  stesowd s ¢ S (SFLZZp) S ZREPEE f s {ze'eal)
(690'LLE) (geL'zzY) 0L0'IE
3 H H H H $ ziE'esk § (zie'eat)
$__ s {popZegy) S § __ seeqzzazl ¢ g/eezee $. ¢ (Pogeav'a)
(2Z15'82) (982'cZ) 941'05 (oo#'ss)
(946'¢E) 916'CE
(Lp'LL) (L€2'0Z) ovE'sT (b¥5'5Z)
(br5's8z) 008'P8L (00g'zp)
(650'¥6Z'2) SY5'LZLE (voz'0z9'e)
(ozs's) 080'PE {o0g'ey)
(686'22) SEE'SH (L2e'15)
(oea'zed) S2Z6'LTY'L (s0e'0pa’t)
H $ (erL's) $ $ $ H s s (eL's)
$ s Tozvi) s $ $ § EZ60L $ s Teseer)
$ $§ Tozv's s s $ § TEZe Ok $ s Tesezh
s s TvzL'LL8) $ _geg'l $ ¢ Q1eLoov’t] ¢ _ZEL'1OLL ¢ § (0LLLYE]
(4 hmu thm.on—m 65219
(n1z'L) 129'2 (90#'5L)
(89¥'62) (1s9'es) £8L'6Z
¥99's (vag's)
(6€2'L51) PES'OL
988'L (osE's) vrl'vg (og1'za)
(zeg'60p) [VETRIT) 088'05 50L'¥S
] H H H $ (zea'sel) § ivo'sby  § (SOL'vS) $ (oLe'ws2)
£ $ TeLez) $ _086'E $___ s Zueozl s _pEOEELZ $ s Tse07zel,
ZHILE Teza el
(oze's) (50£'98) 582'09
(089) (o9) FEQ' LY (pe0'Lp)
(ZEV'LIL) (zL'500'2) 065'898'}
$ H $ 086%€ H $ § coe'skk  § $ (eaL'siL)
$ t s H s TeeB'zie) s TGoveze & €501
1200782 Z09'PBE
(gee'ez) 9EE'ST
g s $ H s § LES'OL $ s (Les'al)
§ 6LE0L s (6be'LLL) s $ s Tozi'ze6Z]  § zee'vize § s (leL'ssel
(avs's) 8v5'L
TavsZ] BYS'L
6LE0L (6¥8'ALL) (Z15'v56°2) PES'S0ZE TieL6se]
TrrL 66+ ¥LG6E
(LoE'6rL) LOE'ERL
(Lis'al) (569'9¥Z) ¥8L'8TZ
916'8E (a16'8e)
(zvZ) (546'65) EEL'LS
(g6p'96) (6¥9'996'L) ESL'ZLE'L
086'cEE (o86'ege)
6LE'OL (era'zie) zev'Lze
H $ s H § (s91'cl) H $ $ sol'el

g%%%%%ﬂ%%zg

01300 G3NYVANN __ SLNNOODY)
EZ6Z0E INAT 1V JONV 18

FITNAIASS
£ LIBIHXS

AdvL300n8
AN3IdIo3¥ENS

AYvYLIDaNs

HSYD

HINOAHEYD

mOZ(.?.m

P Ja 53|npay3s o} sajou asg

§

5

§
BEL'ZTY EZ0Z/0E/S0 ZZOT/LO/LO WIN

§ EEE'GPE TZOZ/OR/S0 L20T/LO/LO WIN

§
10588 YZOZ/OE/E0 0ZOZ/EL/ED WIN
z54'0r ¥ZOZ/0E/60 0Z0Z/EL/ED WIN
z54'sp ¥ZOZ/OE/E0 OZOZ/ELIED YIN
LZL's89 PZOZ/OE/E0 0ZOT/ELIED WIN
T60'c89'S  VZOZ/DE/E0 OZOZ/EL/ED WIN
000’5k E£Z0Z/0E/60 0ZOZ/EL/ED WIN
vER'OBL E£Z0Z/0E/60 0ZOZ/EL/ED WIN
Z58'EL6'T £Z0Z/0E/60 0ZOZ/EHED WIN

§ S9E'LBL E£Z0Z/0€/60 0ZOZ/EL/ED WIN

s

§ 0E9'or ZZOZ/OE/90 LZ0Z/LOILO YIN

§
8z6'9EL E€ZOZ/OE/60 ZZOZ/LO/LO  EZOBZSYISI
Ev5'LEL TZOZ/OCIED LZOZ/LOILD  ZZOBZSYESI
6L8'08 EZ0Z/0R/60 ZZOZ/LO/LD  EZOBZSYISI
sge'0L ZZOZ/OE/E0 L202/LO/L0 ZZOBZSYWIST
B68'ELT E£ZOZ/0E/60 ZZOZ/LO/L0  ETOBZSYISI
609'S6L TZOZ/OE/E0 LZOT/LO/LD  TEOGZSYEST
£90'7ZZ'L  EZOZ/OE/E0 ZZOZ/LO/LO  EZOBZSVIS3

§ TEE'ELO'L  ZZOZ/OE/BO LZOZ/LO/LO  ZZOBZSVISI

s
zza'ke £20Z/0/60 £ZO/LO/L0  ZZOBEZSY3IAI
504'99 £20Z/0€/60 ZZOZ/LO/L0  EZ06ZSY3AI
SLTYLE ECOZ/OE/60 ZZ0Z/L0/L0  ZZOBESYIA!
VZS'LL0'Z  EZOT/OE/60 ZZOZ/LO/LO  EZ0BZSYIAI

$ Bra's9E’L  2ZZOZ/OE/ED LZOZ/LO/LO  Z20BZSVYIAI
Z09'¥EZ E£Z0Z/0E/90 ZZOZ/LOILO VIN
988’82 E£Z0ZI0E/90 ZZOZ/LOILO VIN

$ 0EL'BOZ TZOT/OE/S0 LTOT/LOMLO WiN

[
BrS'L EZOZ/0E/90 ZZ0Z/LOILO YiN
SEL'E ZZOZIOE/S0 LZO/LO/LO WiN
vrL's6L EZOZ/0E/90 ZZOX/LO/L0 VIN
LOE'BPL TZTOT/OE/90 LTOZ/LO/LO WiIN
569'9¥Z EZ0ZI0E/90 ZZOL/LO/LO WiIN
ZZL'P6E EZOZIOE/90 TTOL/LO/LO WiN
516'65 £Z0TI0E/90 ZTOZ/LO/LO WiN
6r9'896'L EZOZ/0E/90 TTO/LO/L0 VIN
068'698'E ZZOZIOR/90 LTOZ/LO/LO WiN
80Z'08E £20Z/08/90 ZTOZ/LO/LO WIN

§ BEV'EET $ ZTOZ/OE/I0 LTOT/LOMLO WIN

goEad UIEANN
QUMY ANVHD 123royd 31ViS
HO INVYD

§381300484718
§38130048418

LZ00LZNSZYS
LZOOLZNSZYS
LZ0OLZNSTKS
LZ00LTNSTYS
LZ00LZNSZTYS
LZ00LZASTYS
LZ00LZASZYS
LZ00LZASZYS
12000ZQ5ZrS

0E000ZWBPOA

LEDOZEWPERS
LEOOLTWPEPS
0EDOZEVSIES
0E00LTYSIES
BZO0ZTVLIES
6Z00LEVLIES
0E00ZTVDLOS
0E00LTVOLOS

FPLLOLZXELLH
FLLOZEVELLH
00LOLEXLE0H
00L0ZZVLEZOH
00L0LZVLZOH

dYINSTNS00Z
JVYINSTNS00Z
JYNSINS00Z

ViN
LPEO0ES ZLZ0Z

WIN

YiN
GE0LNFOEFNLEZ
660LNFOEPNLZEZ
6E0LNFOEMNLLZ
6E0LNFOEMNLEZ
660LNFOEMNLEZ
GE0LNPOEMNLEZ
B660LNPOErNLZZ

TIAWON
NIV
Tvy303d

Lo
lzoie

nszr've
nszr've
nszy've
nszeve
nSZr're
aszr've
aszrve
aszr've
aszr'ys

VBrO've

Vey've
L4}
S9E'FE
SSE'YE
YLSE'VE
WL9EVE
0LO'¥PE
0L0're

XELL'YE
ELLYE
XL20'v8
120V
4208

BLLE6
BiLes
BLLEB

581704
6¥9°0L

585704
555°0L
£55°04
£85°04
§S5°04
555701
§S5°04
§65°0L
§55°0L

Twry303d

SPIBMY [R18Pa jO SeINYpUadXT |BjoL

pung snusasy [esds (ejol

‘IS '[9y ¥ P3 Ie9ds Alojesuadwod 1o | pRY -SHISOV
‘AIS 19y § P3 [BiReds Aojesuadwo 1o PPy -SHISIY

‘pun4 jaljey sniARUBIOD
uogeanp3 jo Juswpedeq i8S ybnoiy-pessed
Auinsesy) jo juawyedaq ‘s

pun4 UOREZYGEIS UOEONPS B0
YHEaH |elua i -H3SST - dEY
sayaay AeQ jooyos ey puokeg -4ISST - duv
Juewyoyug g Bujwee JeWWNS -43SS3 - dNY
uojjeis|easy Bujuiee -¥3SS3 - dHY
Y3SS3 - duvY
uesH |[euap <) Y3553 - YSHHO
uoneJajaooy BulwesT -|| Y3553 - YSHHO
Il 43583 - VSHYO
4435S3 - S3MYO
pung uojezyqeis uofieanp3

Supped 'g ped kel
uoneonp3 AIepucoas suped 'q Hed

VI'SIEeL
AlaRIL

¥ued || SpL

18Rl

1 9RIL
¥as3

19)sn|7 voneanp3 [epads ejoL
|00y3asald-g Ued w30l ~dHY
looyasald-g Yed v'3'Q’l
aiseg ‘g Ved 'v'3'Q'l ~diiv

oiseq ‘g ¥ed v'3'0

ased ‘g ¥ed v'3'Q

4e1sn|D uoneanp3 jepads g Ued 'v'3'a’l

uojjeanp3 jo Juswpedag 's'n

pung enusney jepeds

e

PuUN4 |eJBUSD) [Ej0L

{1W3s) weibold saueys|ssy [Eajpepy
(w044 IN3S) weiboid soumsissy [eapay
IW3S) wesboid aoueysissy [evjpapy
‘uopeanps jo ewpedsq e Ybnoly-passeg

uopeanp3 Jo uswpedsq ‘SN
pung |[giausgy

pung sspdisiuz [ejo L

wesbiod sapesadoo) sjooyas 104 poad (2907
1500 SAjRRSIUWPY 163-d

19)SNID UOANN PIYD (BOL
plemy sasumsissy ueyo Liddng
plemy asurjsissy ujeys Aiddng
weiboid Jsepieaig [004og [euoleN
welbiold jsepeald 00yas |eUoRenN
Wy AHH- welbiolg youn- [0oyas [euogeN
weiboid YounT [0oYoS [RUDREN
weibold yaunT [0oYas [BUOREN
SRIPOWWOY - WeiBold YIunT [o0uas [BUDREN
saljpowwoy - weibold yaun [0oyas [BuoheN
HBjsn|J oAy PIYD
anp3 o walpRdag a1e)g UBNoI-pessey
ainyinauby jo Juawedag ‘s’
spund aspdisiuy

I AYISTHIECINGIS
HONOHHL-SSYdHOLNYHO TW3034




‘BOURISISSE [BUBUY 2)E)S PUE SPIEME (219P2) JO S} puadXa JO S3[NPayos o} sajou Builuedwosoe 23g

{0vE'065'¥S) § BO6'EOV'EV § Hpny 8Buis 0) Ppalgng acueys|ssy (BIOUBUIS B1B)S [BOL
T&zie) Sil'e $00-VB0S-VED-SEVEL @oueInsU| Auiqesip wie) Buo) dvd | ieyeq-u0
(956'Z6'S) 956'T6'S LDO-bE0S-FEO-S6EZ [ea{pal JuaWaIR 150d Jyd | JBYRg-uQ
loeL'o82) 0EL'98Z 900-60S-FEX-SEIES saueINsu) AIOINGIAUOS-UOU Sdl | JIEYSS-UO
(esg'cza'0Z) § 8.9'tZ9'0Z g 900-605-FEQ-GEYET uopngiues uoisuad dvdl JIeysg-ug
:swesboid Joley Jo UoneUILLS)EP JO} PaZ|in JoU SIUNOWE J|BYag-uo 'ssa
660'vBY'LE s (p28'599'6) s eBeSLT s Trarssre) § ZLPZI0Y § (622'100'18) § LpE'vLE'SL s § EZZE9 s TzorBoL ) § S9URISISSY [BUBULY 3)B)S [Ej0 L
SOF'vLL $ leezv) ] s (gecv! $ s TgEg'ea) § _v80'L8 § $ § T9897Z] ] JASNID UOINN PIYD [BI9L
Ty (z8€) (z8e) (2L1'y) SBL'E €2OZI0E/90  ZZOLLOILO TLL'V 190-09E€-0L0-00L-E2  (31eys 3jeiS) weibold isepieaig [ooyas [euolien
szv'l (szp't) szr'l £ZOT/OE/S0 ZZOZ/LO/LO SEV'L L90-0SEE-0L0-00L-ZZ (areys mess) uewsiddng 0SS
or0'aL (zsa'e) (zs8'e) {ov0'al) 8al'vL €Z0Z/0E/90  ZZOL/LO/LO OPO'EL L90-0SEE-010-001-€C (a1eys s1E3s) weibold YounT [00LRS [EUSiiEN
128’06 ] 5 H § $ § %89'L H H § (o89'2) § ZZOZ/IOE/S0 LZOZ/LO/LO LZB'06 £90-09EE-0L0-00L-Z2 (aieys @)e3s) Weiboid YounT |0oLRS [euceN
£1318N|J UONIANN PIIYD
pung sspdiajug
€TLLLL H $ s § § (EgLitl) § _ECLill $ H H 3
EZLLLL s L 5 H § (ezz'iLL) $ EZLLLL H § s § EZOZOE/S0 ZTOZLO/LO ETL'ILL LL0-DZLSPEO-SEYET 11 9dA) - piy @9jA185 1920
‘pUNd BIAIBS 1990
5558008 ¢ Tz ies) § _EBEG.IZ § _PSSELLT $ _S6EBOZ § (Sve L6va) $ _G6TEEED H § _EZZE9 $ _896/62C §
Sar'L Teov's) SEvL £2Z02I0E/90 TZOZ/LO/LO SBY'L 190-0Z45-¥E0-00L-€2 uopenodsuel |
1892 (aLe'vL) 9LE'YL ZZOZ/OE/S0  LZOZ/LO/LO €90'TE 190-0Z15-¥E0-00L-22 uopepodsuelL
LL0'S 604y (zoe) LLo's EZOZIOE/S0  TZOZ/LOALO LLO'S 290-0ZLE-PE0-00L€Z 83
S9E'08 L Lot (sg€'08L) 99’081 EZOZ/0E/30  T20Z/LOML0 98K08L L80-0Z15-¥E0-00L-€Z uoyesnp3 Aejesuaduog
820'06 (seL'e2) BEL'ET ZZOZ/OE/SO  LZOZ/LO/LO LSL'ELL L80-0Z15-¥E0-00L-Z2 uojeanp3 Aigjesuaduion
sa0jAag Asey|pmy
aLy'oL ¥6E'S (a1r'0L) 0Le'sk £ZOZ/OE/S0  ZZOZ/LO/LD OLE'SL 990-0ZL5-¥EQ-00LEZ yosads enppauod
858’6 (gv0'z) 5p0'z ZZOZOE/SD  LZOZ/LO/LD POB'LL 990-0ZLS-¥EQ-00L-ZZ yoaadg anpaLog
£86'7L €oa'ol (eag'vl) 98L'ST £Z0Z/0E/50 ZZOZILO/LO 9BL'ST 990-0ZL5-E0-00LEZ Uojjeay|SSe|D PUe LopEUIWEXS
£80'EL (LeL's) LiL'L ZZ0Z/0E/90  LZOZ/LO/LO PSB'0Z 990-0ZLG-PE0-00L-ZE UONIESYISSEID) PUE LONEU|WEXS
LEE'EL 0E0'9 (18e'el) Lip'sl £ZOZI0E/S0  ZZOZLOILO LIF'EL 990-0Z+5-PE0-00L-E2 uopanasul Aewawaiddng
. \sa0|Mag paddesjpuey
£28'VE zsk'ok (ez8've) 5.6'08 £TOZ/0E/S0 ZZOLLO/LO SL6'08 605-0ZL5-E0-00L-EZ Pl Anoss
LES'08 (ser's) 8EP'8 ZZOZIOE/S0  LZOZLO/D 516'8S 605-0245-PE0-00L-22 Py Anass
orL's 0s8'L lovs's) 065'ak £Z0Z/0E/90 TZ0Z/L0/LO 06S'SL ELE-OZLS-PEOQOLET ply ABojouyoa |
Lsb'oL (eoL'e) £0L'E TZOZ/OE/SO  LZOZ/LO/LO bSL'vh ELE-DELS-PE0-00L-C2 Py ABojouyoa
059'5E 085'8 losg'se) ovZ'vy EZOZ/0E/90 ZTO/LO/LD OVE'vY 000245 E0-00LEZ piy Bujsini
zoL'oe (zv0'L) o't ZTZOZIOE/S0  LZOZ/LO/LO ¥hL'LE 0£0-02L5-PEO-00LZZ ply BuisinN ¥
1L9'0Z e5%'s {L1g'02) 040'5Z €Z0Z/0E/90  ZZOZLO/L0 0L0'ST ¥90-0ZLS¥E0-00LET pivyoogpel €O
6LL'8L (8012} BOL'Z TZOZ/OE/A0  LZOZ/LOLD LEZ'0T #90-0ZL5-VE0-DOL-ZZ Ply ¥oogqpEl =
£96'991 SEp'LEL SEF'LEL ZZOZ/OE/G0  LZOZ/LO/LO E96'S9L 615-0ZLS¥E0-00L-ET spaap jusbiew3 vas
099’9 (esg's) 659'9 £20Z/0E/90 EZOZ/LO/FD 098'9 Z0S-LOBMTEZ abueyD ajewg |00uds
TI9'E0L'T (y91'6e¥) POL'6EY {896'2822) 896'L02'C ZZOZ/OE/B0 LZOZ/LO/LO OVS'LEE'Y  9BO-0ZLS-YED-SEV-ZT PIY UOREINP3 |00YI5Rid
0EE'E9l's § (1z1'288) 5 § pSSELLT § zol'OLL § (oee'eat's) $ PEL'PEZ'S $ 896'L62T § 3 § EI0Z/OE/B0 TTOZ/LOMLO SST'LLE'S  9B0-0ZLSPEO-SEHET Pl UONIESND3 |00Y9S3ld
Jpung anuanay [eloads
9SEE8LCA s TEWS¥Z0'6) § § T96v0LE 5] $ [IOPOEE § TELSTOEWL  § _prL9/c69 $ $ $ Tragevo vl H
ZZR'E6E'Y (Z0E'8ET) (zoe'eez) (zzg'e6e'r) 025554y EZOZOE/0 ZZOWMO/LO ZZB'EGE'  EOO-YGOS-PEO-GEP-EZ  SUONNQUIUOD AWNIS [BI20S dvdl PRSINQUISY
0LL'6Z0'Y LL0'L6L {Lz0'261) ZZOZ/OE/S0  LZOZ/LOMLO 0LL'620"r  E00-PEOSYEQ-SE-ZE 00 AYinasg (€203 dvd L pasinguay
SiL'g (321'8) siL'e EZOZIOE/90  ZZOT/LOILO SLL'B #00-¥605-¥EQ-56-EZ soueinsul Ayiqesip uus) Bual Jyd| Jeysq-uo
956'Z6F'S (956'Z6¥'S) 956'26v'S £TOZ/0E/90 ZZOZ/LO/LO 9S6'T6V'S  LOO-¥EOS-PEO-SEYET [eoipaw Wewamal jsod JydL ABYG-U0
0EL'98E {0EL'982) 0EL'S8Z SEOZ/OEI90  TZOZLO/O DEL'9EZ 900-¥60S-FECSEV-EC 29ueINSY] AIOINgUuee-ueU Svd L JIeYag-uo
9L9'E29'0Z (829'¢29'02) 89'€29'0Z £Z0Z/0E/90 ZZOZ/LOMO BL9'EZY'0Z  900-PEOS-PEO-SEY-EZ ONQUIUOD UDISURY SYd L JEYSG-UO
608'768'L (eav'sal) 68F'68L (608'P68°L) 0Ze'sL't CZOZIOE/O0 TZOZ/LO/LO BOB'¥EE'L  bLO-OZLG-PEOSEYET Piv uojjeuodsue, | [ealsobaed
966'LLL (9e6'211) (ge6'ZiL) (9e6'LLL) €ZOZ/OE/S0 ZTOZ/LO/LO 9EE'LLL PLO-0ZLSPEDSBYET Pl Sis00 Uojepodsuel | [00yos ajjanducN
orE'00L ove'o0L (orE'c0L) 2ZOZ/OE/S0  LZOZ/LO/LO OPE'00L PLO-0ZLSPEO-SE-ZT Pl 51500 ucjieLodsueL 10049S fianducN
BSZ'PLE'Y (BsZ'wLE'Y) (85Z'vLE'Y) (8sz'vLE'Y) £Z0Z/0E/S0 TZOZLO0/L0 BST'PLE'Y  bY0-OZTLSPEOSEIET PIV S1500 Uoljeanp3 [epseds AlRulpioelg
ELZISL'E ELT'ISLE (esz'1s2'e) ZZOT/OE/S0  WZOTNOMO ELZ'VSL'E  vHO-OZLSPEOSEYZZ P Sis00 Uojjeanp3 [eioadg Areuipioenxg
608'0/5'SE (BZ5'7L9'E) 8ZG'YLS'E (60R'0/5'SE) LBZ'956°ZE 13sn(0 PV SIS [BloL
0laeey Tazeeh) Qe Tozeezy) TEPLEE £Z0T/0E/90 ZZOZ/LO/L0 0/8'ET PE0-DZVSE0-SEEL Py Anoag
68Z'1ZL'9 (895'985S) 895'985 (68Z'1Z1'9) ZZL'VES'S EZOZIOE/S0 ZZOL/LO/LO EBZ'IZTL'9  EBO-OZLSYEO-SEFET
059'SZ0°0E § (€85'586'7) H g § £85'986'Z § (058'520'0€) § 890'0¥0'LT H ] H § EZOZ/OE/S0 TZOLO/LO 0S9'SZO'0E  BLO-OZLS-YEOSEVEZ Plv uogezijenb3
Jaisn|D piv #iBiS
pung [esaues
STUMIIANTINT TTRVAEOIY HOINvES §eEr g SIONV VA §3ENLIONIIX3 TINTIIE INMORY HOINGES (33951007 gorgsd INNCWY  F8RNN 153roud [ T
IWLOL SAUVINWAD __ A¥YLIDANE 0L3NQ  3NNIATY GINYYIND  HvIA HOId Adv1300nE HSYD (M3A0HTYM) 0L3Nd __ 3NNIAIH J3NEVIND INVHO QuUYMY  SLV1S ¥O LNVHO
CE £Z02 'O SNNF 1Y SONV V8 40 LNIWAYLIY 1 ¥INOAYYYO 2202 '0E INNr LV 30NV TvE
JSIN3WLSNraY
& I 55
v Y NI 1S d El
TSSO TOOHJIS NOMI 30 dIHSNAMOL
FITAOIHSS

oM LIBIHX3




NOTE 1:

NOTE 2:

NOTE 3:

EXHIBIT "K-5"
Township of Union School District
Notes to the Schedules of Expenditures of Federal Awards
and State Financial Assistance
Year Ended June 30, 2023

GENERAL

The accompanying schedules of expenditures of federal awards and state
financial assistance include federal and state activity of the Board of Education,
Township of Union School District. The Board of Education is defined in Note 1
to the Board’s basic financial statements. All federal and state awards received
directly from the federal and state agencies, as well as federal awards and state
financial assistance passed through other government agencies is included on
the schedule of expenditures of federal awards and state financials assistance.

BASIS OF ACCOUNTING

The accompanying schedules of expenditures of awards and federal awards and
state financial assistance are presented on the budgetary basis of accounting
with the exceptions of programs recorded in the food service fund, which are
presented using the accrual basis of accounting. These bases of accounting are
described in Note 1 of the Board’s basic financial statements. The information in
this schedule is presented in accordance with the requirements of the Uniform
Guidance, Audits of States, Local Governments, and Non-Profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts
presented in, or used in the preparation of, the basic financial statements. The
District has elected not to use the 10 percent de minimis indirect cost rate as
allowed under the Uniform Guidance.

RELATIONSHIP TO BASIC FINANCIAL STATEMENTS

The basic financial statements present the general fund and special revenue
fund on a GAAP basis. Budgetary comparison statements or schedule (RSI) are
presented for the general fund and special revenue fund to demonstrate finance-
regulated legal compliance in which certain revenue is permitted by law or grant
agreement to be recognized in the audit year, whereas for GAAP reporting,
revenue is not recognized until the subsequent year or when expenditures have
been made.

The General fund is presented in the accompanying schedules on the modified
accrual basis with the exception of the revenue recognition of the last state aid
payment in the current budget year, which is mandated pursuant to N.J.S.A.
18A:22-44.2. For GAAP purposes, that payment is not recognized until the
subsequent budget year due to the state deferral and recording of the last state
aid payment in the subsequent year. The special revenue fund is presented in
the accompanying schedules on the grant accounting budgetary basis which
recognizes encumbrances as expenditures and also recognizes the related
revenue, whereas GAAP basis does not. The special revenue fund also
recognizes the last state aid payment in the current budget year, consistent with
N.J.S.A. 18A:22-44.2.
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NOTE 3:

NOTE 4:

NOTE 5:

Township of Union School District
Notes to the Schedules of Expenditures of Federal Awards
and State Financial Assistance
Year Ended June 30, 2023

RELATIONSHIP TO BASIC FINANCIAL STATEMENTS (CONTINUED)

The net adjustment to reconcile from the budgetary basis to the GAAP basis is
($371,050) for the general fund and $1,394,784 for the special revenue fund. See
the notes to the required supplementary information for a reconciliation of the
budgetary basis to the modified accrual basis of accounting for the general and
special revenue funds. Federal awards and state financial assistance revenues
are reported in the Board's basic financial statements on a GAAP basis as
follows:

Federal State Total

General Fund $312,938 $74,302,573 $74,615,511
Special Revenue
Fund 6,717,971 6,497,345 13,215,316
Debt Service Fund 117,723 117,723
Food Service Fund 2,962,120 83,638 3,045,758
Total Awards &

Financial Assistance $9,993,029 $81,001,279 $90,994,308
GAAP Adjustment 1,753,243 (729,509) 1,023,734
Total: GAAP Basis $11,746,272 $80,271,770 $92,018,042

RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules agree with the amounts
reported in the related federal and state financial reports.

OTHER

Revenues and expenditures reported in the Food Distribution Program represent
current year value received and current year distributions respectively. The
amount reported as TPAF pension contributions, post-retirement medical
benefits and long-term disability insurance represents the amount paid by the
state on behalf of the district for the year ended June 30, 2023. TPAF Social
Security contributions represent the amount reimbursed by the state for the
employer's share of Social Security contributions for TPAF members for the year
ended June 30, 2023.
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Township of Union School District

Schedule of Findings and Questioned Costs

For the Fiscal Year Ended June 30, 2023

Section | — Summary of Auditor’s Results

Financial Statements

(1) Type of Auditor's Report Issued:
(2) Internal Control Over Financial Reporting:
(a) Material weakness identified?

(b) Significant deficiencies identified that are not considered
to be material weaknesses?

(3) Noncompliance material to basic financial statements noted?
Federal Program(s)
(1) Internal Control Over Major Federal Programs:

(a) Material weakness identified?

(a) Significant deficiencies identified that are not considered
to be material weaknesses?

(2) Type of Auditor’'s Report issued on compliance for major federal
program(s)?

(3) Any audit findings disclosed that are required to be reported in
accordance with the Uniform Guidance?

(4) Identification of Major Federal Program(s):

Program ALN
Title I, Part A 84.010
Education Stabilization Fund- CARES Act 84.425D/84.425U
Medical Assistance Program (SEMI) 93.778

(5) Program Threshold Determination:
Type A Federal Program Threshold > $750,000.00
Type B Federal Program Threshold <= $750,000.00

(6) Auditee qualified as a low-risk auditee under the Uniform Guidance?
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Unmodified

No

No

No

No

No

Unmodified

No

Yes



Township of Union School District
Schedule of Findings and Questioned Costs
For the Fiscal Year Ended June 30, 2023

Section | — Summary of Auditor’s Results (Continued)

State Program(s)

(1) Internal Control Over Major State Programs:
(a) Material weakness identified? No

(b) Significant deficiencies identified that are not considered
to be material weaknesses? No

(2) Type of Auditor's Report issued on compliance for major state
program(s)? Unmodified

(3) Any audit findings disclosed that are required to be reported in
accordance with N.J. OMB Circular 15-087? No

(4) Identification of Major State Program(s):

Grant
Program Number
State Aid Cluster:
Equalization Aid 23-495-034-5120-078
Categorical Special Education Aid 23-495-034-5120-089
Categorical Security Aid 23-495-034-5120-084

Reimbursed TPAF Social Security Contributions 23-495-034-5095-003

Extraordinary Aid 23-495-034-5120-044

(5) Program Threshold Determination:
Type A State Program Threshold > $1,637,710
Type B State Program Threshold <= $1,637,710

(6)  Auditee qualified as a low-risk auditee under NJ OMB Circular 15-087 Yes
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Township of Union School District
Schedule of Findings and Questioned Costs
For the Fiscal Year Ended June 30, 2023

Section Il — Financial Statement Audit — Reported Findings Under Government Auditing
Standards

Internal Control Findings
None Reported

Compliance Findings

None Reported

Section lll — Findings and Questioned Costs Relative to Major Federal and State Programs

Federal Programs — None Reported

State Programs — None Reported
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EXHIBIT "K-7"
Township of Union School District

Schedule of Prior Year Audit Findings

There were no prior year findings.
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